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PROPOSED AMENDMENTS TO
THE MEMORANDUM AND ARTICLES OF ASSOCIATION

The board (the “Board”) of directors (the “Director(s)”) of Everbright Grand China Assets

Limited (the “Company”) proposes to amend the existing memorandum and articles of association

of the Company (the “Memorandum and Articles of Association”) to, among other things, (i)

allow the Company’s general meeting to be held in the form of an electronic meeting or a hybrid

meeting and provide for voting by electronic means; (ii) reflect the uncertificated securities market

regime according to the Information Paper on Rule Amendments to Implement an Uncertificated

Securities Market and “Issuer Platform” published by The Stock Exchange of Hong Kong Limited

in May 2025; and (iii) allow the Company to hold repurchased shares in treasury. In addition,

other housekeeping amendments have also been incorporated to clarify and revise existing

practices and to reflect consequential update changes in conjunction with the proposed

amendments (the “Proposed M&A Amendments”). Please refer to the appendix to this

announcement for details of the proposed amendments to the Memorandum and Articles of

Association.

The Proposed M&A Amendments and the adoption of third amended and restated Memorandum

and Articles of Association which contains the Proposed M&A Amendments, to be adopted by the

Company are subject to the approval of the shareholders of the Company (the “Shareholders”) by

way of special resolution at the annual general meeting of the Company (the “AGM”) to be

convened.
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A circular containing, inter alia, details concerning the Proposed M&A Amendments and a notice

convening the AGM will be dispatched to the Shareholders in due course.

By Order of the Board

Everbright Grand China Assets Limited

LIU Jia

Chairman

Hong Kong, 9 April 2026

As at the date of this announcement, the Board comprises Mr. Liu Jia and Mr. Ma Heming as executive Directors; Mr.

Zhuang Minrong and Ms. Yin Junyan as non-executive Directors; and Mr. Ho Kwai Ching Mark, Mr. Shek Lai Him

Abraham, Mr. Lee Jor Hung and Mr. Wang Cheung Yue as independent non-executive Directors.
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APPENDIX

The details of the Proposed M&A Amendments are as follows:

AMENDMENTS TO THE SECOND AMENDED AND RESTATED ARTICLES OF ASSOCIATION OF THE COMPANY CURRENTLY IN FORCE
(THE “ARTICLES OF ASSOCIATION”)

Existing provision of the Articles of Association (if any) Proposed amendment to the Articles of Association

Article 2.2 (Definition) Article 2.2 (Definition)

N/A “ASR Code” means the Code of Conduct for Approved Securities Registrars
published by the SFC as amended from time to time.

N/A “Central Clearing and Settlement System” means the Central Clearing and
Settlement System operated by HKSCC.

N/A “electronic communication” shall mean a communication sent, transmitted,
conveyed and received by electronic means in any form through any medium.

N/A “electronic meeting” shall mean a general meeting held and conducted
wholly and exclusively by virtual attendance and participation by members
and/or proxies by means of electronic facilities.

N/A “electronic record” has the same meaning as in the Electronic Transactions
Act.

“Exchange” Shall mean The Stock Exchange of Hong Kong Limited “Exchange” sShall mean The Stock Exchange of Hong Kong Limited

N/A “HKSCC” means the Hong Kong Securities Clearing Company Limited.

N/A “hybrid meeting” a general meeting convened for the (i) physical attendance
and participation by members and/or proxies at the Principal Meeting Place
and where applicable, one or more Meeting Locations and at the same time
(ii) virtual attendance and participation by members and/or proxies by means
of electronic facilities.

N/A “Meeting Location” has the meaning given to it by Article 13.4B A(a).

N/A “physical meeting” means a general meeting held and conducted by physical
attendance and participation by members and/or proxies at the Principal
Meeting Place and where applicable, one or more Meeting Locations.

N/A “Principal Meeting Place” has the meaning given to it by Article 12.4.

N/A “Securities and Futures Ordinance” means the Securities and Futures
Ordinance, Cap. 571 of the laws of Hong Kong, as amended from time to
time.

N/A “SFC” means the Securities and Futures Commission of Hong Kong.

N/A “Treasury Share(s)” shall mean share(s) repurchased or acquired by the
Company and held by the Company as treasury share(s).
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N/A “UNSRT System” means an uncertificated securities registration and transfer
system, and in relation to any shares or securities of the Company, a
computer-based system, together with procedures and other facilities, that (a)
enables title to the shares and securities to be evidenced and transferred
without an instrument; and (b) facilitates supplementary and incidental
matters.

N/A “USM Rules” means the Securities and Futures (Uncertificated Securities
Market) Rules (Cap. 571AS) made under the Securities and Futures Market)
Ordinance.

N/A Article 2.7

References to a document (including, but without limitation, a resolution in
writing) being executed include references to it being executed under hand or
under seal or by electronic signature or by electronic communication or by
any other method of verifying the authenticity of an electronic record and
references to a notice or document include a notice or document recorded or
stored in any digital, electronic, electrical, magnetic or other retrievable form
or medium and information in visible form whether having physical substance
or not.

N/A Article 2.8

References to the right of a member to speak at an electronic meeting or a
hybrid meeting shall include the right to raise questions or make statements
to the chairman of the meeting, verbally or in written form, by means of
electronic facilities. Such a right shall be deemed to have been duly exercised
if the questions or statements may be heard or seen by all or only some of the
persons present at the meeting (or only by the chairman of the meeting) in
which event the chairman of the meeting shall relay the questions raised or
the statements made verbatim to all persons present at the meeting, either
orally or in writing using electronic facilities.

N/A Article 2.9

References to votes cast or taken at a general meeting shall include all votes
taken (in such manner as may be directed by the chairman of that meeting
whether by a count of votes by show of hands and/or by the use of ballot or
voting papers or tickets and/or by electronic means) of the members attending
in person, by corporate representative or by proxy at that meeting.
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N/A Article 2.10

References to a meeting (a) shall mean a meeting convened and held in any
manner permitted by these Articles and any member or Director attending and
participating at a meeting by means of electronic facilities shall be deemed to
be present at that meeting for all purposes of the Companies Act, the Listing
Rules and these Articles, and attend, participate, attending, participating,
attendance and participation shall be construed accordingly; and (b) shall,
where the context is appropriate, include a meeting that has been postponed
or changed to another date, time and/or place and/or the electronic facilities
and/or the form of the meeting (a physical meeting, an electronic meeting or
a hybrid meeting) has been changed by the Board pursuant to Article 13.4.

N/A Article 2.11

References to a person’s participation in the business of a general meeting
include, without limitation and as relevant, the right (including, in the case of
a corporation, through a duly authorised corporate representative) to speak or
communicate, vote, be represented by a proxy and have access in hard copy
or electronic form to all documents which are required by the Companies Act,
the Listing Rules or these Articles to be made available at the meeting, and
participate and participating in the business of a general meeting shall be
construed accordingly.

N/A Article 2.12

References to electronic facilities include, without limitation, website
addresses, webinars, webcast, video or any form of conference call systems
(telephone, video, web or otherwise).

Article 3.7 Article 3.7

N/A (B) Shares repurchased or acquired by the Company may be cancelled,
or (subject to the Listing Rules) classified and held as Treasury
Shares.

N/A (C) The Company shall be entered in the Register as holding such Shares
as Treasury Shares. For the avoidance of doubt the Company shall
not be treated as a Shareholder for any purpose and shall not
exercise any rights in respect of those Treasury Shares, including any
right to attend and vote at meeting of Shareholders, save as expressly
provided for in the Companies Act.

N/A (D) Subject to the applicable laws and regulations and the Listing Rules,
the Board may by a resolution of the Directors at any time and attach
any terms and conditions it deems appropriate to:

(i) cancel any one or more Treasury Shares; or

(ii) transfer any one or more Treasury Shares to any person,
whether or not for valuable consideration.
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Article 4.6

4.6 Except when a register is closed and, if applicable, subject to the
additional provisions of Article 4.8, the branch register in Hong
Kong shall during business hours be kept open to inspection by any
member without charge.

Article 4.6

4.6 Except when a register is closed and, if applicable, subject to the
additional provisions of Article 4.8, the branch register in Hong
Kong shall during business hours be kept open to inspection by any
member and holders of Prescribed Securities (as defined in the USM
Rules) without charge.

Article 4.11

4.11 Every person whose name is entered as a member in the register
shall be entitled to receive, within any relevant time limit as
prescribed in the Companies Act or as the Exchange may from time
to time determine, whichever is shorter, and subject to payment of
any fees which may be payable pursuant to Article 7.8, after
allotment or lodgement of transfer, or within such other period as the
conditions of issue shall provide, one certificate for all his shares of
each class or, if he shall so request, in a case where the allotment or
transfer is of a number of shares in excess of the number for the time
being forming an Exchange board lot, such numbers of certificates
for shares in Exchange board lots or multiples thereof as he shall
request and one for the balance (if any) of the shares in question,
provided that, in respect of a share or shares held jointly by several
persons, the Company shall not be bound to issue a certificate or
certificates to each such person, and the issue and delivery of a
certificate or certificates to one of several joint holders shall be
sufficient delivery to all such holders. All certificates for shares shall
be delivered personally or sent through the post addressed to the
member entitled thereto at his registered address as appearing in the
register.

Article 4.11

4.11 Every person whose name is entered as a member in the register
shall be entitled to hold their shares in uncertificated form through
the UNSRT System, the Central Clearing and Settlement System, or
any other system approved under the Securities and Futures
Ordinance and the USM Rules, as applicable, in compliance with the
Listing Rules and other relevant regulations. Where shares are held
in certificated form, every person whose name is entered as a
member in the register shall be entitled to receive, within any
relevant time limit as prescribed in the Companies Act or as the
Exchange may from time to time determine, whichever is shorter,
and subject to payment of any fees which may be payable pursuant
to Article 7.8, after allotment or lodgement of transfer, or within
such other period as the conditions of issue shall provide, one
certificate for all his shares of each class or, if he shall so request, in
a case where the allotment or transfer is of a number of shares in
excess of the number for the time being forming an Exchange board
lot, such numbers of certificates for shares in Exchange board lots or
multiples thereof as he shall request and one for the balance (if any)
of the shares in question, provided that, in respect of a share or
shares held jointly by several persons, the Company shall not be
bound to issue a certificate or certificates to each such person, and
the issue and delivery of a certificate or certificates to one of several
joint holders shall be sufficient delivery to all such holders. All
certificates for shares shall be delivered personally or sent through
the post addressed to the member entitled thereto at his registered
address as appearing in the register. The Company shall comply with
all applicable laws and regulations to facilitate the holding, transfer,
and registration of its shares in uncertificated form, including
electronic processes for corporate actions, as required by the
uncertificated securities market regime.
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Article 4.15

4.15 If a share certificate is defaced, lost or destroyed, it may be replaced
on payment of such fee, if any, not exceeding such amount as may
from time to time be permitted under the Listing Rules (or such
lesser sum as the Board may from time to time require) and on such
terms and conditions, if any, as to publication of notices, evidence
and indemnity, as the Board thinks fit and where it is defaced or
worn out, after delivery up of the old certificate to the Company for
cancellation.

Article 4.15

4.15 If a share certificate is defaced, lost or destroyed, it may be replaced
on payment of such fee, if any, not exceeding such amount as may
from time to time be permitted underby the Listing RulesASR Code
(or such lesser sum as the Board may from time to time require) and
on such terms and conditions, if any, as to publication of notices,
evidence and indemnity, as the Board thinks fit and where it is
defaced or worn out, after delivery up of the old certificate to the
Company for cancellation.

Article 7.1

7.1 Transfers of shares may be effected by an instrument of transfer in
the usual common form or in such other form as the Board may
approve, which is consistent with the standard form of transfer as
prescribed by the Exchange and approved by the Board. All
instruments of transfer must be left at the registered office of the
Company or at such other place as the Board may appoint and all
such instruments of transfer shall be retained by the Company.

Article 7.1

7.1 TransfersSubject to the Companies Act and all applicable laws and
regulations, including the Securities and Futures Ordinance and USM
Rules, transfers of shares may be effected by an instrument of
transfer in the usual common form or in such other form as the
Board may approve, which is consistent with the standard form of
transfer as prescribed by the Exchange and approved by the Board.,
or in uncertificated form through the UNSRT System, the Central
Clearing and Settlement System, or any other system approved by
the Exchange or the SFC. All instruments of transfer must be left at
the registered office of the Company or at such other place as the
Board may appoint and all such instruments of transfer shall be
retained by the Company.
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Article 7.2

7.2 The instrument of transfer shall be executed by or on behalf of the
transferor and by or on behalf of the transferee PROVIDED that the
Board may dispense with the execution of the instrument of transfer
by the transferee in any case which it thinks fit in its discretion to do
so. The instrument of transfer of any share shall be in writing and
shall be executed with a manual signature or facsimile signature
(which may be machine imprinted or otherwise) by or on behalf of
the transferor and transferee PROVIDED that in the case of
execution by facsimile signature by or on behalf of a transferor or
transferee, the Board shall have previously been provided with a list
of specimen signatures of the authorised signatories of such
transferor or transferee and the Board shall be reasonably satisfied
that such facsimile signature corresponds to one of those specimen
signatures. The transferor shall be deemed to remain the holder of a
share until the name of the transferee is entered in the register in
respect thereof.

Article 7.2

7.2 TheSubject to the Companies Act and all applicable laws and
regulations, including the Securities and Futures Ordinance and USM
Rules, transfers of shares may be effected in uncertificated form
through the UNSRT System, the Central Clearing and Settlement
System, or any other system approved by the Exchange or the SFC,
without the need for a written instrument of transfer. For certificated
shares, the instrument of transfer shall be executed by or on behalf
of the transferor and by or on behalf of the transferee PROVIDED
that the Board may dispense with the execution of the instrument of
transfer by the transferee in any case which it thinks fit in its
discretion to do so. The instrument of transfer of any share shall be
in writing and shall be executed with a manual signature or facsimile
signature (which may be machine imprinted or otherwise) by or on
behalf of the transferor and transferee PROVIDED that in the case of
execution by facsimile signature by or on behalf of a transferor or
transferee, the Board shall have previously been provided with a list
of specimen signatures of the authorised signatories of such
transferor or transferee and the Board shall be reasonably satisfied
that such facsimile signature corresponds to one of those specimen
signatures. The transferor shall be deemed to remain the holder of a
share until the name of the transferee is entered in the register in
respect thereof.

Article 7.6 (a)

(a) the instrument of transfer is lodged with the Company accompanied
by the certificate for the shares to which it relates (which shall upon
registration of the transfer be cancelled) and such other evidence as
the Board may reasonably require to show the right of the transferor
to make the transfer;

Article 7.6 (a)

(a) for certificated shares, the instrument of transfer is lodged with the
Company accompanied by the certificate for the shares to which it
relates (which shall upon registration of the transfer be cancelled)
and such other evidence as the Board may reasonably require to
show the right of the transferor to make the transfer;

Article 7.6 (b)

(b) the instrument of transfer is in respect of only one class of shares;

Article 7.6 (b)

(b) if applicable, the instrument of transfer is in respect of only one
class of shares;

Article 12.2

12.2 All general meetings other than annual general meetings shall be
called extraordinary general meetings.

Article 12.2

12.2 All general meetings other than annual general meetings shall be
called extraordinary general meetings. All general meetings
(including an annual general meeting, any extraordinary general
meeting, any adjourned meeting or any postponed meeting) may be
held: (a) as a physical meeting in any part of the world and at one or
more locations as provided in Article 13.4B, (b) as a hybrid meeting
or (c) as an electronic meeting, as may be determined by the Board
in its absolute discretion.
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Article 12.4

12.4 An annual general meeting shall be called by not less than 21 days’
notice in writing and any extraordinary general meeting shall be
called by not less than 14 days’ notice in writing. Subject to the
requirement under the Listing Rules, the notice shall be exclusive of
the day on which it is served or deemed to be served and of the day
for which it is given, and shall specify the time, place, and agenda of
the meeting, particulars of the resolutions and the general nature of
the business to be considered at the meeting. . The notice convening
an annual general meeting shall specify the meeting as such, and the
notice convening a meeting to pass a special resolution shall specify
the intention to propose the resolution as a special resolution. Notice
of every general meeting shall be given to the Auditors and to all
members other than such as, under the provisions hereof or the terms
of issue of the shares they hold, are not entitled to receive such
notice from the Company.

Article 12.4

12.4 An annual general meeting shall be called by not less than 21 days’
notice in writing and any extraordinary general meeting shall be
called by not less than 14 days’ notice in writing. Subject to the
requirement under the Listing Rules, the notice shall be exclusive of
the day on which it is served or deemed to be served and of the day
for which it is given, and shall specify (a) the time, place, and date
of the meeting; (b) save for an electronic meeting, the place of the
meeting and if there is more than one meeting location as determined
by the Board pursuant to Article 13.4B, the principal place of the
meeting (the “Principal Meeting Place”) and the other place(s) of
the meeting; (c) if the general meeting is to be a hybrid meeting or
an electronic meeting, a statement to that effect and with details of
the electronic facilities for attendance and participation by electronic
means at the meeting or when and how such details will be made
available by the Company prior to the meeting; (d) the agenda of the
meeting,meeting and particulars of the resolutions and the general
nature of the business to be considered at the meeting; and (e) in
case of special business, the general nature of that business. The.
The notice convening an annual general meeting shall specify the
meeting as such, and the notice convening a meeting to pass a
special resolution shall specify the intention to propose the
resolution as a special resolution. Notice of every general meeting
shall be given to the Auditors and to all members other than such as,
under the provisions hereof or the terms of issue of the shares they
hold, are not entitled to receive such notice from the Company.

Article 13.3

13.3 The chairman of the board of Directors shall take the chair at every
general meeting, or, if there be no such chairman or, if at any general
meeting such chairman shall not be present within 15 minutes after
the time appointed for holding such meeting or is unwilling to act,
the Directors present shall choose another Director as Chairman, and
if no Director be present, or if all the Directors present decline to
take the chair, or if the Chairman chosen shall retire from the chair,
then the members present (whether in person or represented by proxy
or duly authorised representative) shall choose one of their own
number to be Chairman.

Article 13.3

13.3 The(a) Subject to 13.3(b), the chairman of the board of Directors
shall take the chair at every general meeting, or, if there be no such
chairman or, if at any general meeting such chairman shall not be
present within 15 minutes after the time appointed for holding such
meeting or is unwilling to act, the Directors present shall choose
another Director as Chairman, and if no Director be present, or if all
the Directors present decline to take the chair, or if the Chairman
chosen shall retire from the chair, then the members present (whether
in person or represented by proxy or duly authorised representative)
shall choose one of their own number to be Chairman.

(b) If the chairman of a general meeting held in any form is
participating in the general meeting using an electronic facility or
facilities which is/are hereby permitted and becomes unable to
participate in the general meeting using such electronic facility or
facilities, another person (determined in accordance with Article
13.3(a) above) shall preside as chairman of the meeting unless and
until the original chairman of the meeting is able to participate in the
general meeting using the electronic facility or facilities.
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Article 13.4

13.4 The Chairman may, with the consent of any general meeting at which
a quorum is present, and shall, if so directed by the meeting, adjourn
any meeting from time to time and from place to place as the
meeting shall determine. Whenever a meeting is adjourned for 14
days or more, at least seven clear days’ notice, specifying the place,
the day and the hour of the adjourned meeting shall be given in the
same manner as in the case of an original meeting but it shall not be
necessary to specify in such notice the nature of the business to be
transacted at the adjourned meeting. Save as aforesaid, no member
shall be entitled to any notice of an adjournment or of the business
to be transacted at any adjourned meeting. No business shall be
transacted at any adjourned meeting other than the business which
might have been transacted at the meeting from which the
adjournment took place.

Article 13.4

13.4 TheSubject to Article 13.4B, the Chairman may, with the consent of
any general meeting at which a quorum is present, and shall, if so
directed by the meeting, adjourn any meeting from time to time and
from place(s) to place(s) and/or from one form to another (as a
physical meeting, a hybrid meeting or an electronic meeting) as the
meeting shall determine. Whenever a meeting is adjourned for 14
days or more, at least seven clear days’ notice, specifying the place,
the day and the hour of the adjourned meeting shall be given in the
same manner as in the case of an original meeting but it shall not be
necessary to specify in such notice the nature of the business to be
transacted at the adjourned meeting. Save as aforesaid, no member
shall be entitled to any notice of an adjournment or of the business
to be transacted at any adjourned meeting. No business shall be
transacted at any adjourned meeting other than the business which
might have been transacted at the meeting from which the
adjournment took place.

N/A Article 13.4B

(a) The Board may, at its absolute discretion, arrange for persons
entitled to attend a general meeting to do so by simultaneous
attendance and participation by means of electronic facilities at such
location or locations (“Meeting Location(s)”) determined by the
Board at its absolute discretion. Any member or any proxy attending
and participating in such way or any member or any proxy attending
and participating in an electronic meeting or a hybrid meeting by
means of electronic facilities is deemed to be present at and shall be
counted in the quorum of the meeting.

(b) All general meetings are subject to the following:

(i) where a member or proxy is attending by being present or
by proxy at a Meeting Location and/or in the case of a
hybrid meeting, the meeting shall be treated as having
commenced as if it has commenced at the Principal Meeting
Place;
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(ii) members present in person or by proxy at a Meeting
Location and/or members participating in an electronic
meeting or a hybrid meeting in person or by proxy by means
of electronic facilities shall be counted in the quorum for
and entitled to vote at the meeting in question, and that
meeting shall be duly constituted and its proceedings valid
provided that the chairman of the meeting is satisfied that
adequate electronic facilities are available throughout the
meeting to ensure that members at all Meeting Locations
and/or members participating in an electronic meeting or a
hybrid meeting by means of electronic facilities are able to
participate in the business for which the meeting has been
convened;

(iii) where members and/or their proxies attend a meeting by
being present at one of the Meeting Locations and/or where
members and/or their proxies participate in an electronic
meeting or a hybrid meeting by means of electronic
facilities, a failure (for any reason) of the electronic
facilities or communication equipment, or any other failure
in the arrangements for enabling those in a Meeting
Location other than the Principal Meeting Place to
participate in the business for which the meeting has been
convened or in the case of an electronic meeting or a hybrid
meeting, the inability of one or more members and/or their
proxies to access, or continue to access, the electronic
facilities despite adequate electronic facilities having been
made available by the Company, shall not affect the validity
of the meeting or the resolutions passed, or any business
conducted there or any action taken pursuant to such
business provided that there is a quorum present throughout
the meeting; and

(iv) if any of the Meeting Locations is outside the jurisdiction of
the Principal Meeting Place and/or in the case of a hybrid
meeting, unless otherwise stated in the notice, the
provisions of these Articles concerning the service and
giving of notice for the meeting, and the time for lodging
proxies, shall apply by reference to the Principal Meeting
Place; and in the case of an electronic meeting, the time for
lodging proxies shall be as stated in the notice for the
meeting.
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(c) The Board and, at any general meeting, the chairman of the meeting
may from time to time make arrangements for managing attendance
and/or participation and/or voting at the Principal Meeting Place
and/or any Meeting Location(s) and/or attendance and/or
participation and/or voting at an electronic meeting or a hybrid
meeting by means of electronic facilities (whether involving the
issue of tickets or some other means of identification, passcode, seat
reservation, electronic voting or otherwise) as it shall in its absolute
discretion consider appropriate, and may from time to time change
any such arrangements, provided that a member who, pursuant to
such arrangements, is unable to attend, in person or by proxy, at any
Meeting Location shall be entitled so to attend at one of the other
Meeting Locations; and the entitlement of such member to attend the
meeting or adjourned meeting or postponed meeting at such Meeting
Location(s) shall be subject to any such arrangement as may be for
the time being in force and by the notice of meeting or adjourned
meeting or postponed meeting stated to apply to the meeting.

(d) If it appears to the chairman of the general meeting that:

(i) the electronic facilities at the Principal Meeting Place and/or
at such other Meeting Location(s) at which the meeting may
be attended have become inadequate to give all persons
entitled to do so a reasonable opportunity to participate at
the meeting or are insufficient to allow the meeting to be
conducted substantially in accordance with the provisions
set out in the notice of the meeting; or

(ii) in the case of an electronic meeting or a hybrid meeting,
electronic facilities being made available by the Company
have become inadequate to give all persons entitled to do so
a reasonable opportunity to participate at the meeting; or

(iii) it is not possible to ascertain the view of those present or to
give all persons entitled to do so a reasonable opportunity to
communicate and/or vote at the meeting; or
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(iv) there is violence or the threat of violence, unruly behaviour
or other disruption occurring at the meeting or it is not
possible to secure the proper and orderly conduct of the
meeting, then, without prejudice to any other power which
the chairman of the meeting may have under these Articles
or at common law, the chairman may, at his/her absolute
discretion, without the consent of the meeting, and before or
after the meeting has started and irrespective of whether a
quorum is present, interrupt or adjourn the meeting
(including an adjournment for an indefinite period), or in
the case of an electronic meeting or a hybrid meeting,
change the electronic facilities. All business conducted at
the meeting up to the time of any such adjournment or
change of electronic facilities shall be valid.

(e) The Board and, at any general meeting, the chairman of the meeting
may make any arrangement and impose any requirement or
restriction which the Board or the chairman of the meeting, as the
case may be, considers appropriate to ensure the security and orderly
conduct of a meeting, including, without limitation, requirements for
evidence of identity to be produced by those attending the meeting,
the inspection of their personal property and the restriction of items
that may be taken into the meeting place, obeying any precautionary
measures and regulations in relation to prevention and control of
spread of disease, and determining the number and frequency of and
the time allowed for questions that may be raised at a meeting.
Members and their proxies shall also comply with all requirements
or restrictions imposed by the owner of the premises at which the
meeting is held. Any decision made by the Board and, at any general
meeting, by the chairman of the meeting pursuant to this Article
shall be final and conclusive and a person who refuses to comply
with any such arrangements, requirements or restrictions may be
refused entry to the meeting or ejected (physically or electronically)
from the meeting.
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(f) If, after the sending of notice of a general meeting but before the
meeting is held, or after the adjournment of a meeting but before the
adjourned meeting is held (whether or not notice of the adjourned
meeting is required), the Board, in its absolute discretion, considers
that it is unreasonable or impractical for any reason to hold the
general meeting on the date and/or at the time and/or at the place
and/or using the electronic facilities and/or in the form of the
meeting (a physical meeting, an electronic meeting or a hybrid
meeting) specified in the notice calling the meeting, it may (a)
postpone the meeting to another date and/or time, and/or (b) change
the place and/or the electronic facilities and/ or the form of the
meeting (as a physical meeting, an electronic meeting or a hybrid
meeting), without approval from the members. Without prejudice to
the generality of the foregoing, the Board shall have the power to
provide in every notice calling a general meeting the circumstances
in which a postponement and/or change of the relevant general
meeting may occur automatically without further notice, including,
without limitation, where a number 8 or higher typhoon signal,
extreme conditions, black rainstorm warning or other similar event is
in force at any time on the day of the meeting. This Article shall be
subject to the following:

(i) when (1) a meeting is postponed and/or (2) there is a change
in the place and/or the electronic facilities and/or form of
the meeting, the Company shall: endeavour to post a notice
of such postponement and/or change on the Company’s
website as soon as reasonably practicable (provided that
failure to post such a notice shall not affect the automatic
postponement and/or automatic change of such meeting);
and subject to and without prejudice to Article 71, unless
already specified in the original notice of the meeting or
included in the notice posted on the Company’s website
above, the Board shall fix the date, time, place (if
applicable), electronic facilities (if applicable) and form of
the meeting (if applicable) for the postponed and/or changed
meeting and shall notify the members of such details in such
manner as the Board may determine; further all proxy forms
shall be valid (unless revoked or replaced by a new proxy
form) if they are received as required by these Articles not
less than forty-eight hours before the time of the postponed
and/or changed meeting; and
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(ii) notice of the business to be transacted at the postponed
and/or changed meeting shall not be required, nor shall any
accompanying documents be required to be recirculated,
provided that the business to be transacted at the postponed
and/or changed meeting is the same as that set out in the
original notice of general meeting circulated to the
members.

(g) All persons seeking to attend and participate in an electronic meeting
or a hybrid meeting shall be responsible for maintaining adequate
facilities to enable them to do so. Subject to Article 13.4B(d), any
inability of a person or persons to attend or participate in a general
meeting by way of electronic facilities shall not invalidate the
proceedings of and/or resolutions passed at that meeting.

(h) Without prejudice to the other provisions in this Article, a physical
meeting may also be held by means of such telephone, electronic or
other communication facilities as shall permit all persons
participating in the meeting to communicate with each other
simultaneously and instantaneously, and participation in such a
meeting shall constitute presence in person at such meeting and shall
be counted in the quorum of the meeting.

Article 13.5

13.5 At any general meeting a resolution put to the vote of the meeting
shall be decided on a poll save that the Chairman may, in good faith,
allow a resolution which relates purely to a procedural or
administrative matter as prescribed under the Listing Rules to be
voted on by a show of hands.

Article 13.5

13.5 At any general meeting a resolution put to the vote of the meeting
shall be decided on a poll save that the Chairman may, in good faith,
allow a resolution which relates purely to a procedural or
administrative matter as prescribed under the Listing Rules to be
voted on by a show of hands. Votes (whether on a show of hands or
by way of poll) may be cast by such means, electronic or otherwise,
as the Directors or the chairman of the meeting may determine.

Article 14.3

14.3 Any person entitled under Article 8.2 to be registered as a member
may attend, speak and vote at any general meeting in respect thereof
in the same manner as if he were the registered holder of such
shares, provided that at least 48 hours before the time of the holding
of the meeting or adjourned meeting (as the case may be) at which
he proposed to attend, speak and/or vote, he shall satisfy the Board
of his right to be registered as the holder of such shares or the Board
shall have previously admitted his right to attend, speak and vote at
such meeting in respect thereof.

Article 14.3

14.3 Any person entitled under Article 8.2 to be registered as a member
(including a member which is a recognised clearing house (or its
nominee(s))) may attend, speak and vote at any general meeting in
respect thereof in the same manner as if he were the registered
holder of such shares, provided that at least 48 hours before the time
of the holding of the meeting or adjourned meeting (as the case may
be) at which he proposed to attend, speak and/or vote, he shall
satisfy the Board of his right to be registered as the holder of such
shares or the Board shall have previously admitted his right to
attend, speak and vote at such meeting in respect thereof.
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Article 14.7

14.7 No objection shall be raised as to the qualification of any person
exercising or purporting to exercise any vote or to the admissibility
of any vote except at the meeting or adjourned meeting at which the
person exercising or purporting to exercise his vote or the vote
objected to is given or tendered, and every vote not disallowed at
such meeting shall be valid for all purposes. In the case of any
dispute as to the admission or rejection of any vote, the Chairman of
the meeting shall determine the same and such determination shall be
final and conclusive.

Article 14.7

14.7 No objection shall be raised as to the qualification of any person
exercising or purporting to exercise any vote or to the admissibility
of any vote except at the meeting or adjourned meeting or postponed
meeting at which the person exercising or purporting to exercise his
vote or the vote objected to is given or tendered, and every vote not
disallowed at such meeting shall be valid for all purposes. In the
case of any dispute as to the admission or rejection of any vote, the
Chairman of the meeting shall determine the same and such
determination shall be final and conclusive.

Article 14.10

14.10 The instrument appointing a proxy and (if required by the Board) the
power of attorney or other authority, (if any) under which it is
signed, or a notarially certified copy of such power or authority,
shall be delivered at the registered office of the Company (or at such
other place as may be specified in the notice convening the meeting
or in any notice of any adjournment or, in either case, in any
document sent therewith) not less than 48 hours before the time
appointed for holding the meeting or adjourned meeting at which the
person named in the instrument proposes to vote, or, in the case of a
poll taken subsequently to the date of a meeting or adjourned
meeting, not less than 48 hours before the time appointed for the
taking of the poll, and in default the instrument of proxy shall not be
treated as valid provided always that the Chairman of the meeting
may at his discretion direct that an instrument of proxy shall be
deemed to have been duly deposited upon receipt of telex or cable or
facsimile confirmation from the appointor that the instrument of
proxy duly signed is in the course of transmission to the Company.
No instrument appointing a proxy shall be valid after the expiration
of 12 months from the date named in it as the date of its execution.
Delivery of any instrument appointing a proxy shall not preclude a
member from attending and voting in person at the meeting or poll
concerned and, in such event, the instrument appointing a proxy shall
be deemed to be revoked.

Article 14.10

14.10 (a) The Company may, at its absolute discretion, provide an
electronic address for the receipt of any document or information
relating to proxies for a general meeting (including any instrument of
proxy or invitation to appoint a proxy, any document necessary to
show the validity of, or otherwise relating to, an appointment of
proxy (whether or not required under these Articles) and notice of
termination of the authority of a proxy). If such an electronic address
is provided, the Company shall be deemed to have agreed that any
such document or information (relating to proxies as aforesaid) may
be sent by electronic means to that address, subject as hereafter
provided and subject to any other limitations or conditions specified
by the Company when providing the address. Without limitation, the
Company may from time to time determine that any such electronic
address may be used generally for such matters or specifically for
particular meetings or purposes and, if so, the Company may provide
different electronic addresses for different purposes. The Company
may also impose any conditions on the transmission of and its
receipt of such electronic communications including, for the
avoidance of doubt, imposing any security or encryption
arrangements as may be specified by the Company. If any document
or information required to be sent to the Company under this Article
is sent to the Company by electronic means, such document or
information is not treated as validly delivered to or deposited with
the Company if the same is not received by the Company at its
designated electronic address provided in accordance with this
Article or if no electronic address is so designated by the Company
for the receipt of such document or information.
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(b) The instrument appointing a proxy and (if required by the Board)
the power of attorney or other authority, (if any) under which it is
signed, or a notarially certified copy of such power or authority,
shall be delivered at the registered office of the Company (or at such
other place as may be specified in the notice convening the meeting
or in any notice of any adjournment or, in either case, in any
document sent therewith) or if the Company has provided an
electronic address in accordance with Article 14.10(a), shall be
received at the electronic address specified, not less than 48 hours
before the time appointed for holding the meeting or adjourned
meeting or postponed meeting at which the person named in the
instrument proposes to vote, or, in the case of a poll taken
subsequently to the date of a meeting or adjourned meeting or
postponed meeting, not less than 48 hours before the time appointed
for the taking of the poll, and in default the instrument of proxy
shall not be treated as valid provided always that the Chairman of
the meeting may at his discretion direct that an instrument of proxy
shall be deemed to have been duly deposited upon receipt of telex or
cable or facsimile confirmation from the appointor that the
instrument of proxy duly signed is in the course of transmission to
the Company. No instrument appointing a proxy shall be valid after
the expiration of 12 months from the date named in it as the date of
its execution. Delivery of any instrument appointing a proxy shall
not preclude a member from attending and voting in person at the
meeting or poll concerned and, in such event, the instrument
appointing a proxy shall be deemed to be revoked.

Article 14.13

14.13 A vote given in accordance with the terms of an instrument of proxy
or resolution of a member shall be valid notwithstanding the
previous death or insanity of the principal or revocation of the proxy
or power of attorney or other authority under which the proxy or
resolution of a member was executed or revocation of the relevant
resolution or the transfer of the share in respect of which the proxy
was given, provided that no intimation in writing of such death,
insanity, revocation or transfer as aforesaid shall have been received
by the Company at its registered office, or at such other place as is
referred to in Article 14.10, at least two hours before the
commencement of the meeting or adjourned meeting at which the
proxy is used.

Article 14.13

14.13 A vote given in accordance with the terms of an instrument of proxy
or resolution of a member shall be valid notwithstanding the
previous death or insanity of the principal or revocation of the proxy
or power of attorney or other authority under which the proxy or
resolution of a member was executed or revocation of the relevant
resolution or the transfer of the share in respect of which the proxy
was given, provided that no intimation in writing of such death,
insanity, revocation or transfer as aforesaid shall have been received
by the Company at its registered office, or at such other place as is
referred to in Article 14.10, or if the Company has provided an
electronic address in accordance with Article 14.10, shall have been
received by the Company at the electronic address so specified, at
least two hours before the commencement of the meeting or
adjourned meeting or postponed meeting at which the proxy is used.
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Article 24.23

24.23 Unless otherwise directed by the Board, any dividend, interest or
other sum payable in cash to a holder of shares may be paid by
cheque or warrant sent through the post to the registered address of
the member entitled, or, in case of joint holders, to the registered
address of the person whose name stands first in the register in
respect of the joint holding or to such person and to such address as
the holder or joint holders may in writing direct. Every cheque or
warrant so sent shall be made payable to the order of the holder or,
in the case of joint holders, to the order of the holder whose name
stands first on the register in respect of such shares and shall be sent
at his or their risk, and the payment of any such cheque or warrant
by the bank on which it is drawn shall operate as a good discharge to
the Company in respect of the dividend and/or bonus represented
thereby, notwithstanding that it may subsequently appear that the
same has been stolen or that any endorsement thereon has been
forged.

Article 24.23

24.23 Unless otherwise directed by the Board, any dividend, interest or
other sum payable in cash to a holder of shares may be paid by
cheque or warrant sent through the post to the registered address of
the member entitled, or, in case of joint holders, to the registered
address of the person whose name stands first in the register in
respect of the joint holding or to such person and to such address as
the holder or joint holders may in writing direct. Every cheque or
warrant so sent shall be made payable to the order of the holder or,
in the case of joint holders, to the order of the holder whose name
stands first on the register in respect of such shares and shall be sent
at his or their risk, and the payment of any such cheque or warrant
by the bank on which it is drawn shall operate as a good discharge to
the Company in respect of the dividend, interests and/or bonus
represented thereby, notwithstanding that it may subsequently appear
that the same has been stolen or that any endorsement thereon has
been forged. For the avoidance of doubt, any dividend or other
moneys or bonuses, rights or other distributions in respect of any
share payable in cash may also be paid by electronic funds transfer
on such terms and conditions as the Board may determine.

Article 24.25

24.25 All dividends or bonuses unclaimed for one year after having been
declared may be invested or otherwise made use of by the Board for
the exclusive benefit of the Company until claimed and the Company
shall not be constituted a trustee in respect thereof or be required to
account for any money earned thereon. All dividends or bonuses
unclaimed for six years after having been declared may be forfeited
by the Board and shall revert to the Company and after such
forfeiture no member or other person shall have any right to or claim
in respect of such dividends or bonuses.

Article 24.25

24.25 All dividends, interests or bonuses unclaimed for one year after
having been declared may be invested or otherwise made use of by
the Board for the exclusive benefit of the Company until claimed and
the Company shall not be constituted a trustee in respect thereof or
be required to account for any money earned thereon. All dividends,
interests or bonuses unclaimed for six years after having been
declared may be forfeited by the Board and shall revert to the
Company and after such forfeiture no member or other person shall
have any right to or claim in respect of such dividends or bonuses.
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Article 28.6

28.6 To the extent permitted by and subject to due compliance with these
Articles, the Companies Act and all applicable rules and regulations,
including, without limitation, the rules of the Exchange, and to
obtaining all necessary consents, if any, required thereunder, the
requirements of Article 28.5 shall be deemed satisfied in relation to
any member or any holder of debentures of the Company by sending
to such person instead of such copies, not less than 21 days before
the date of the annual general meeting, in any manner not prohibited
by these Articles and the Companies Act, a summary financial
statement derived from the Company’s annual accounts, together
with the Directors’ report and the Auditors’ report on such accounts,
which shall be in the form and containing the information required
by these Articles, the Companies Act and all applicable laws and
regulations, provided that any person who is otherwise entitled to the
annual accounts of the Company, together with the Director’s report
and the Auditor’s report thereon may, if he so requires, by notice in
writing served on the Company, demand that the Company sends to
him, in addition to the summary financial statement, a complete
printed copy of the Company’s annual accounts, together with the
Directors’ report and the Auditor’s report thereon.

Article 28.6

28.6 To the extent permitted by and subject to due compliance with these
Articles, the Companies Act and all applicable rules and regulations,
including, without limitation, the rules of the Exchange, and to
obtaining all necessary consents, if any, required thereunder, the
requirements of Article 28.5 shall be deemed satisfied in relation to
any member or any holder of debentures of the Company by sending
to such person instead of such copies, not less than 21 days before
the date of the annual general meeting, in any manner not prohibited
by these Articles and the Companies Act, a summary financial
statement derived from the Company’s annual accounts, together
with the Directors’ report and the Auditors’ report on such accounts,
which shall be in the form and containing the information required
by these Articles, the Companies Act and all applicable laws and
regulations, provided that any person who is otherwise entitled to the
annual accounts of the Company, together with the Director’s report
and the Auditor’s report thereon may, if he so requires, by notice in
writing served on the Company, demand that the Company sends to
him, in addition to the summary financial statement, a complete
printed copy of the Company’s annual accounts, together with the
Directors’ report and the Auditor’s report thereon.

Article 30.1

30.1 Except as otherwise provided in these Articles, any notice or
document may be served by the Company and any notices may be
served by the Board on any member either personally or by sending
it through the post in a prepaid letter addressed to such member at
his registered address as appearing in the register or, to the extent
permitted by the Listing Rules and all applicable laws and
regulations, by electronic means by transmitting it to any electronic
number or address or website supplied by the member to the
Company or by placing it on the Company’s Website provided that
the Company has obtained either (a) the member’s prior express
positive confirmation in writing or (b) the member’s deemed
consent, in the manner specified in the Listing Rules to receive or
otherwise have made available to him notices and documents to be
given or issued to him by the Company by such electronic means, or
(in the case of notice) by advertisement published in the manner
prescribed under the Listing Rules. In the case of joint holders of a
share, all notices shall be given to that holder for the time being
whose name stands first in the register and notice so given shall be
sufficient notice to all the joint holders.

Article 30.1

30.1 Except as otherwise provided in these Articles, any notice or
document may be served by the Company and any notices may be
served by the Board on any member either personally or by sending
it through the post in a prepaid letter addressed to such member at
his registered address as appearing in the register or, to the extent
permitted by the Listing Rules and all applicable laws and
regulations, by electronic means by transmitting it to any electronic
number or address or website supplied by the member to the
Company or by placing it on the Company’s Website provided that
and/or the Company has obtained either (a) website of the member’s
prior express positive confirmation in writing or (b) the member’s
deemed consent, in the manner specified in the Listing Rules to
receive or otherwise have made available to him notices and
documents to be given or issued to him by the Company by such
electronic means,Exchange, or (in the case of notice) by
advertisement published in the manner prescribed under the Listing
Rules. In the case of joint holders of a share, all notices shall be
given to that holder for the time being whose name stands first in the
register and notice so given shall be sufficient notice to all the joint
holders.
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Article 30.4

30.4 A member shall be entitled to have notice served on him at any
address within Hong Kong. Any member who has not given an
express positive confirmation in writing to the Company in the
manner specified in the Listing Rules to receive or otherwise have
made available to him notices and documents to be given or issued
to him by the Company by electronic means and whose registered
address is outside Hong Kong may notify the Company in writing of
an address in Hong Kong which for the purpose of service of notice
shall be deemed to be his registered address. A member who has no
registered address in Hong Kong shall be deemed to have received
any notice which shall have been displayed at the transfer office and
shall have remained there for a period of 24 hours and such notice
shall be deemed to have been received by such member on the day
following that on which it shall have been first so displayed,
provided that, without prejudice to the other provisions of these
Articles, nothing in this Article shall be construed as prohibiting the
Company from sending, or entitling the Company not to send,
notices or other documents of the Company to any member whose
registered address is outside Hong Kong.

Article 30.4

30.4 A member shall be entitled to have notice served on him at any
address within Hong Kong. Any member who has not given an
express positive confirmation in writing to the Company in the
manner specified in the Listing Rules to receive or otherwise have
made available to him notices and documents to be given or issued
to him by the Company by electronic means and whose registered
address is outside Hong Kong may notify the Company in writing of
(i) an address in Hong Kong which for the purpose of service of
notice shall be deemed to be his registered address.; or (ii) an
electronic address for the purpose of service of notice. A member
who has no registered address in Hong Kong and fails to supply his
electronic address or a correct electronic address shall be deemed to
have received any notice which shall have been displayed at the
transfer office and shall have remained there for a period of 24 hours
and such notice shall be deemed to have been received by such
member on the day following that on which it shall have been first
so displayed, provided that, without prejudice to the other provisions
of these Articles, nothing in this Article shall be construed as
prohibiting the Company from sending, or entitling the Company not
to send, notices or other documents of the Company to any member
whose registered address is outside Hong Kong.

N/A Article 30.4A

30.4A (a) If on three consecutive occasions notices or other documents
have been sent through the post to any member (or, in the case of
joint holders of a share, the first holder named on the register) at his
registered address or by electronic means to his electronic address
but have been returned undelivered, such member (and, in the case
of joint holders of a share, all other joint holders of the share) shall
not thereafter be entitled to receive or be served and shall be deemed
to have waived the service of notices and other documents from the
Company until he shall have communicated with the Company and
supplied in writing a new registered address or a new electronic
address for the service of notices on him.
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(b) Notwithstanding any election by a member, if the Company is
advised that the sending of any notice or other documents to any
electronic address supplied by a member may or might infringe the
law of any relevant jurisdiction, or if the Company cannot verify the
location of the server at which the electronic address of the member
is located, the Company may in lieu of the sending of any notice or
other document to the electronic address supplied by the member
concerned, place the same on the Company’s website and the website
of the Exchange, and any such placement shall be deemed effective
service on the member, and the relevant notice and document shall
be deemed to be served on the member on the date on which the
same is first placed on the Company’s website and the website of the
Exchange.

(c) Notwithstanding any election by a member from time to time to
receive any notice or document through electronic means, such
member may, at any time, require the Company to send to him, in
addition to an electronic copy thereof, a printed copy of any notice
or document which he, in his capacity as member, is entitled to
receive.

Article 30.8

30.8 Any notice given by electronic means as provided herein shall be
deemed to have been served and delivered on the day following that
on which it is successfully transmitted or at such later time as may
be prescribed by the Listing Rules or any applicable laws or
regulations.

Article 30.8

30.8 Any notice given by electronic means as provided herein shall be
deemed to have been served and delivered on the day following that
on which it is successfully transmitted or at such later time as may
be prescribed by the Listing Rules or any applicable laws or
regulations. Any notice or other document made available on the
Company’s website and/or the website of the Exchange shall be
deemed to have been served or delivered on the first day it was so
published.

N/A Article 38

38 Electronic Instructions By Members

To the extent permitted by applicable law and unless otherwise
restricted or prohibited by the Listing Rules, the Company shall
accept instructions from members and its securities holders
(including meeting attendance indications, proxy appointments,
revocations, voting directions, and responses to corporate
communications) transmitted by electronic means, subject to
reasonable authentication measures as the Board may from time to
time determine.
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N/A Article 39

39 Uncertificated Securities And Electronic Processes

The Company shall comply with all applicable laws and regulations,
including the Securities and Futures Ordinance and the USM Rules
made under the Securities and Futures Ordinance, to facilitate the
holding, transfer, and registration of its shares or other prescribed
securities in uncertificated form through electronic means, including
via the UNSRT System or other systems approved by the SFC and
the Exchange. The Company is authorised to take all reasonably
practicable steps to support electronic communication with securities
holders, including but not limited to electronic voting, proxy
instructions, and distribution of corporate action proceeds, and to
maintain compatibility with the uncertificated securities market
regime. Any provisions in these Articles relating to the issuance,
holding, or transfer of securities (including shares) or concerning
share certificates shall be interpreted to permit compliance with such
electronic processes and systems, to the extent permitted by the laws
of the Cayman Islands.

Except for the clause as stated above, other clauses in the Memorandum and Articles of
Association remain unchanged.
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