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MANAGEMENT DISCUSSION AND ANALYSIS

BB R RO

The board (the “Board”) of directors (the
“Directors”) of Everbright Grand China Assets
Limited (the “Company”) is pleased to present the
interim results of the Company and its subsidiaries
(collectively, the “Group”) for the six months ended
30 June 2024.

FINANCIAL RESULTS

For the six months ended 30 June 2024, the
Group’s revenue and profit attributable to equity
shareholders of the Company amounted to
approximately RMB23.9 million (2023: RMB22.1
million) and approximately RMB11.4 million (2023:
RMB13.3 million), respectively.

BUSINESS REVIEW

The Group is principally engaged in the businesses
of property leasing and the provision of property
management services.

For the six months ended 30 June 2024, the Group
recorded a revenue of approximately RMB23.9
million (2023: RMB22.1 million), representing
an increase of approximately RMB1.8 million as
compared to the same period last year, mainly due
to the increase in the management service income.
Profit attributable to equity shareholders of the
Company amounted to approximately RMB11.4
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

million (2023: RMB13.3 million), representing a
decrease of approximately RMB1.9 million as
compared to the same period last year, mainly
attributable to the decrease in the valuation gains
on investment properties. The basic earnings
per share was approximately RMB0.03 (2023:
RMBO0.03). A review of the Group’s business
segments is set out below.

Property Leasing

As at 30 June 2024, the Group’s property portfolio
comprises three commercial buildings, namely,
Everbright Financial Center, part of Everbright
International Mansion and Ming Chang Building,
which are located in Chengdu, Sichuan Province
and Kunming, Yunnan Province, respectively, in the
People’s Republic of China (the “PRC” or “China”),
with a total gross floor area of approximately
89,507 square meters (31 December 2023:
89,507) square meters. For the six months ended
30 June 2024, the Group generated rental income
of approximately RMB16.3 million (2023: RMB16.2
million), representing an increase of approximately
RMBO.1 million as compared to the same period
last year. The average occupancy rate of the
properties was approximately 77% (2023: 73%)
during the period.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

EEEHRRDIT ()

Property Management Service

The Group provided property management services
for its properties, namely, Everbright Financial
Center and Everbright International Mansion. During
the period, revenue from the property management
services was approximately RMB7.6 million (2023:
RMB5.9 million), representing an increase of
approximately RMB1.7 million as compared to the
same period last year, due to the increase in the
value-added management services income.

Sale of Properties

There was no sale of property during the period
ended 30 June 2024 (2023: Nil).

Investment Properties

The Group’s investment properties primarily consist
of land and/or buildings which are owned or held
under a leasehold interest to earn rental income
and/or for capital appreciation. As at 30 June
2024, the fair value of the investment properties
was RMB962.3 million (31 December 20283:
RMB959.5 million). For the six months ended 30
June 2024, valuation gain on investment properties
was RMB1.0 million (2023: RMB5.4 million),
representing a decrease of approximately RMB4.4
million as compared to the same period last year.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

EERENRRD I ()

PROSPECTS

In 2024, the global economy is on its way to
resuming normalcy after experiencing two
consecutive years of slowdown. However, the
growth rate remains relatively weak, and the growth
momentum is cooling down. Facing challenges
such as interest rate hikes in Europe and the
United States, easing inflation, and geopolitical
risks, uncertainties are increasing regarding the
prospects of the recovery. Nevertheless, in the first
half of 2024, the Chinese economy started off on a
positive note. Despite the weakened growth
momentum, the relatively steady Chinese economy
has been supported by a continuous improvement
in economic conditions.

According to data released by the National Bureau
of Statistics, as we enter 2024, the real estate
industry was still undergoing a period of adjustment
and transformation. Both the sales area and
amount registered a year-on-year decline, and the
growth rate of new and completed projects also
slowed down. However, there were positive
changes in real estate development investment in
2024, with a narrower overall decline compared to
2023. The central government’s continued efforts
to promote economic growth and implement
several stabilizing policies for the housing market,
along with the introduction of new financial
measures to support the real estate sector, are
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

EEEHRRDIT ()

expected to boost the housing and rental markets
and have a positive impact on stabilizing the
property management industry. Additionally, the
sustained recovery in consumer spending is
expected to be a core driving force for China’s
economic growth in 2024 as well as to boost
demand for leasing in the commercial real estate
sector.

The properties managed by the Group are
primarily commercial properties. We closely
monitor market developments and actively deploy
targeted strategies to carefully evaluate market
conditions, reasonably adjust rental rates, and
seize opportunities to acquire new tenants. In the
first half of 2024, the Group maintained consistent
tenant occupancy, lease agreements, and rental
rates. Furthermore, we remained debt-free with a
strong cash balance throughout the review period,
indicating a healthy and robust financial position.
Looking ahead in both domestic and international
environments, the Group will continue to focus on
property investment and prudently seek suitable
investment projects with long-term return potential.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

EERENRRD I ()

After experiencing unprecedented economic
challenges, the strategic development of the
property management industry has undergone a
significant transformation. Property management
enterprises have become more cautious in their
strategic approach and are no longer blindly
pursuing large scale expansions. The Group
is focusing on refining and perfecting service
quality along with prioritizing a stable cash
flow and business growth rate, in addition to
adopting a principle of “establishing the new
before abolishing the old.” Moreover, in 2024, the
government introduced policies that shifted the
classification of the property service industry from
“encouraged category — other service industries”
to “encouraged category — commercial service
industry”. This further clarifies the positioning
and nature of the property service industry. The
adjustment will help the industry to gradually reduce
its reliance on real estate attributes and integrate
more into modern commercial and consumer
services which will create new opportunities for
property management enterprises to generate
profit. With policy support, the Group will continue
to enhance our facilities and services with the
aim of strengthening value-added facilities for our
clients.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

EEEHRRDIT ()

As innovation in the digital economy continues to
progress, China is actively driving digital
transformation. Property management enterprises
are undergoing hardware upgrades and software
enhancements to adopt intelligent methods for
simulating operations, optimizing human resources
allocation, and accelerating the industry’s
transformation. These enterprises have successfully
implemented digital operations in various scenarios.
With the ongoing development of technologies
such as artificial intelligence, it is anticipated that
property management enterprises will soon be
implementing these new cutting edge technologies
to increase efficiency for both internal management
and external services. This, in turn, will further
enhance their service and management
capabilities.

Looking ahead, the Group is committed to
maintaining a steady and cautious business
strategy, prioritizing quality and stability. We will
also proactively align with national policies and
efficiently manage market value. Emphasizing
risk management and internal controls, we are
dedicated to creating long-term and sustainable
value for our shareholders. The Group firmly
believes that by actively adapting to evolving
national policies and industry dynamics, the Group
will continuously expand its brand influence in the
property management sector and generate greater
value for society.

Everbright Grand China Assets Limited ® % XK EHR 2 7

BEERAMEEBFEENEH
BR o THEGRESHHRFLE
I MEBTECETAEBBER
HHCEMEHEAR - MAEE
EFBRRERHEE  BLELAR
RE HHREFEXFEDL -
MECLXEZESSTERT
BrLES  -HBEAIEES
RiTEy NET R - BEREKD
XEECXRRIEERIE
LEST B o BT RO FE AR IR A A
ERENBEEAFTNGRE

RERK » AEBBEERRF
RENEERE  BTmE -
RERT - ARt EEDE
BRBE @ farmEEIEEE
T TERREEMAEE
H o BMARBBRREEREA
HENEE ASERE-
BREEBREEBERBREMTE
B AEBBTHBERED
XEETXRNREEEN B
HEEEEZEE -



MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

ERESNRRDN (B)
LIQUIDITY AND FINANCIAL RESOURCES RBEESRMEER
As at 30 June 2024, the Group’s total equity was  F2024F6 HA30H & & & B #

approximately RMB982.4 million (31 December
2023: RMB972.4 million). The Group maintained
cash and bank balances of approximately
RMB223.3 million (31 December 2023: RMB222.2
million). The Group’s current assets, current
liabilities and net current assets were approximately
RMB234.4 million, RMB19.6 million and RMB214.9
million (31 December 2023: RMB231.4 million,
RMB25.8 million and RMB205.6 million),
respectively. The decrease in current liabilities and
the increase in net current assets were due to the
decrease in rental receipts-in-advance and other
payables.

The working capital and long-term funding required
by the Group are primarily derived from income
generated from the core business operations.
The Group’s gearing ratio, being measured by the
Group’s total liabilities over its total assets, was
18.1% (31 December 2023: 18.6%). The slight
decrease is mainly due to the decrease in trade
and other payables. The Group’s liquidity position
was well-managed.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

EEEHRRDIT ()

To manage the liquidity risk, an adequate level
of cash and cash equivalents that the Group
considers sufficient to finance its operations and
mitigate the effects of fluctuations in cash flow has
been maintained. The net current assets position
and utilisation of borrowings are also regularly
monitored by the Group to ensure efficient use of
the available banking facilities and compliance with
the loan covenants.

CHARGES ON GROUP ASSETS

As at 30 June 2024, the Group had no charged
assets (31 December 2023: Nil).

FOREIGN EXCHANGE

The Group’s transactions, monetary assets and
liabilities are principally denominated in Renminbi.
The management of the Group is of the opinion
that the Group has not experienced any material
difficulties or effects on its operations or liquidity
as a result of the fluctuations in currency exchange
rates during the period. Therefore, the Group did
not engage in any hedging activities.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

EERENRRD I ()

CONTINGENT LIABILITY

As at 30 June 2024, the Group had no contingent
liability (31 December 2023: Nil).

CAPITAL STRUCTURE

There was no material change in the capital
structure of the Company during the six months
ended 30 June 2024, and the Company’s capital
included ordinary shares and other reserves.

PLANS FOR MATERIAL CAPITAL INVESTMENTS

The Group plans to invest in capacity expansion
and pursue suitable investment projects to
capitalise the potential growth of the Group’s
businesses in the coming years in the manner set
out in the section headed “Future Plans and Use of
Proceeds” in the prospectus of the Company dated
29 December 2017 (“Prospectus”). Such source
of funding would be primarily from the external

resources.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

EEEHRRDIT ()

SIGNIFICANT INVESTMENTS HELD,
MATERIAL ACQUISITIONS AND DISPOSALS
OF SUBSIDIARIES

There were no significant investments held, nor
was there any material acquisitions or disposals of
subsidiaries, associates and joint ventures during
the reporting period.

IMPORTANT EVENTS AFTER THE
REPORTING PERIOD

Save as disclosed elsewhere in this interim report,
there was no important event affecting the Group
which occurred after the reporting period.

USE OF NET PROCEEDS FROM THE LISTING

The net proceeds raised from the global offering
on 16 January 2018 (the “Listing Date”),
after deducting relevant listing expenses, was
approximately RMB116.1 million (“Net Proceeds”).
Up to 30 June 2024, the Group had used
approximately RMB16.1 million (31 December
2023: RMB15.1 million) of the Net Proceeds for the
purposes as set out in the section headed “Future
Plans and Use of Proceeds” in the Prospectus.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)
BEESTRR DI (])

Utilised
Amount during Unutilised
utilised  the period Amount Net
up to 31 ended utilisedup  Proceeds  Expected timeline for
Net  December 30 June  to 30 June asat30 utilising the remaining
Proceeds 2023 2024 2024 June 2024  Net Proceeds "¢
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in the major cities of utilised on or before
the United Kingdom 31 December 2025
(UK.)
REE ([%B]) 8 B#20255 128318
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Upgrade in 11,613 7,778 1,042 8,820 2,793 Expected to be fully
building facilities utilised on or before
and/or renovating the 31 December 2025
properties of the Group
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general corporate
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

EEEHRRDIT ()

Note:  The expected timeline for fully utilizing the unutilised Net
Proceeds is based on the best estimations of the future market
conditions made by the Group and is subject to change based

on the current and future development of the market condition.

As at 30 June 2024, the unutilised Net Proceeds
was approximately RMB100.0 million (31 December
2023: RMB101.0 million).

The Group has resumed site visits since 2023 and
will continue to conduct market research and liaise
with property agents for acquisition of property
in London that fit the Group’s selection criteria
and development strategy. Taking into account
that the fluctuation in the UK property prices and
the changing demand in the UK housing market
led by the increase in remote working after the
COVID-19 pandemic, the time required to identify
potential targets which fit the property selection
criteria and development strategy of the Group and
the time required to complete such acquisition,
it is expected that the remaining amount of the
unutilised Net Proceeds allocated for acquisition
of properties in major cities of the U.K. will be fully
utilised by the end of 2025.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

EERENRRD I ()

Similarly following the recovery from the COVID-19
pandemic, the Group expects to see a business
recovery. During the period ended 30 June 2024,
improvements and upgrades have gradually been
made to the properties on necessary basis to allow
the Group to improve the properties’ occupancy
rates and further increase their average rent.
Considering our development strategies and the
time required to undergo upgrades and renovation,
it is expected that the remaining amount of the
unutilised Net Proceeds allocated for upgrading
building facilities and/or renovating the properties of
the Group will be fully utilised by the end of 2025.

Going forward in 2024, the Directors will closely
monitor the current and future market development
to evaluate its business objectives and to apply
the unutilised Net Proceeds according to the
changing market condition to create greater
value for the shareholders of the Company (the
“Shareholders”).
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

EEEHRRDIT ()

The unutilised Net Proceeds will be applied
according to the purposes set out in the section
headed “Future Plans and Use of Proceeds” of the
Prospectus. The Directors considered that it would
be in the best interest of the Group to deposit such
funds temporarily in the bank accounts to earn
interest income and are not aware of any material
change to the proposed use of the proceeds as at
the date of this report.

EMPLOYEES AND EMOLUMENT POLICY

As at 30 June 2024, the Group employed a total of
137 (2023: 136) employees and appointed 8
(2023: 8) Directors. During the reporting period,
total staff costs, including Directors’ emoluments,
of the Group were approximately RMB7.0 million
(2023: RMB6.6 million). The Group reviews
the remuneration policies and packages on a
regular basis and makes necessary adjustment
commensurate with the remuneration level in the
industry. In addition to a basic monthly salary,
discretionary bonuses are offered to staff with
outstanding performance. The Group also offers
other employee benefits such as medical insurance
and retirement benefits scheme.
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DISCLOSURE OF INTERESTS

iR

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2024, none of the Directors or chief
executives of the Company had any interests or
short positions in the shares, underlying shares
or debentures of the Company or any of its
associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (“SFO”))
(which was required to be notified to the Company
and the Stock Exchange of Hong Kong Limited
(“Stock Exchange”) pursuant to Divisions 7 and 8
of Part XV of the SFO (including interests or short
positions which is taken or deemed to have under
such provisions of the SFO), or which was required
to be entered in the register referred to therein
pursuant to Section 352 of the SFO, or which was
otherwise required to be notified to the Company
and the Stock Exchange pursuant to the Model
Code for Securities Transactions by Directors of
Listed Issuers (“Model Code”) set out in Appendix
C8 to the Rules Governing the Listing of Securities
on the Stock Exchange (the “Listing Rules”).
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DISCLOSURE OF INTERESTS (Continued)
RERE (K)

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 30 June 2024, to the knowledge of the
Directors, the interests or short positions of the
following persons (which are not Directors or
chief executives of the Company) in the shares or
underlying shares of the Company, which were
required to be disclosed to the Company pursuant
to Divisions 2 and 3 of Part XV of the SFO or
recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO,
or as otherwise notified to the Company and the
Stock Exchange, were as follows:

FERRRKRMD - HER®D
REEBTFHNEZERKAE

R2024F6A30H » BLEEFT
Mo LLTFAL GEARRIES
HEBITHAE) RARA K
MR Tk B IRIEE 5
NEIE GBI EXVEE2RFEID
S ORANYNGIE § % e S
N B 5 5533615 B D 8 R
AARFIGEELMKAESTT
P NN SR R s Il O el
KB -

Approximate
percentage of the
Number of Ordinary ~ Company’s issued
Name Notes Capacity Shares interested  share capital M
HEAE
EHEGEZ BRTRE
£ Wi 56 EERME  HHASH O
Lucky Link Investments Limited (“Lucky Link”) 2 Beneficial owner 297,900,000 67.49%
VERERRAR ([HE]) EEHAA
Top Charm Investments Limited (‘Top Charm”) 2 Beneficial owner 38,100,000 7.50%
FEREARLA ([8E]) EEHAA
Capital Century Company Limited (‘Capital Gentury’) 2 Interests in controlled 381,000,000 74.99%
B corporation
ABEXEERAA ([ABKE]) RHEEEER
China Everbright Holdings Company Limited 3 Interests in controlled 331,000,000 74.99%
(‘CE Hong Kong’) _ corporation
SEXAEMARLA ([RAXK (58))) setil s
China Everbright Group Limited (‘China Everbright 4 Interests in controlled 331,000,000 74.99%
Group’) _ corporation
HEXAEERGAT ([REAXKEE]) REEEER
Central Huiin Investment Ltd. (‘Huijin") 5 Interests in controlled 331,000,000 74.99%
_corporation
hRESREEREMAR ([EL)) REEEER
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DISCLOSURE OF INTERESTS (Continued)

R E (8)

Based on 441,400,000 shares of the Company (“Shares”) in
issue as at 30 June 2024.

Lucky Link and Top Charm directly hold approximately 67.49%
and 7.50% of the total issued Shares, respectively, Capital
Century holds 100% shares in Lucky Link and Top Charm
and is therefore deemed to be interested in 297,900,000
and 33,100,000 Shares held by Lucky Link and Top Charm,
respectively.

CE Hong Kong is an indirect controlling shareholder of Lucky
Link and Top Charm. CE Hong Kong directly holds 99.997%
shares in Capital Century, 0.3% of which is held on trust for
the National Administrative Bureau of State Owned Property,
and indirectly holds 0.003% shares in Capital Century through
Everbright Investment & Management Limited. Therefore,
CE Hong Kong is deemed to be interested in 297,900,000
and 33,100,000 Shares held by Lucky Link and Top Charm,
respectively.

China Everbright Group holds 100% shares in CE Hong Kong
and is therefore deemed to be interested in 297,900,000
and 33,100,000 Shares held by Lucky Link and Top Charm,
respectively.

Huijin is indirectly wholly-owned by the State Council of the PRC
and holds 63.16% equity interest in China Everbright Group.
It is deemed to be interested in 297,900,000 and 33,100,000
Shares held by Lucky Link and Top Charm, respectively.

Save as disclosed above, as at 30 June 2024, the

Company had not been notified by any persons

(other than the Directors or chief executive of the

Company) who had interests or short positions

in the Shares or underlying shares or debentures

of the Company which would fall to be disclosed

to the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO, or which were
required, pursuant to section 336 of the SFO, to be

recorded in the register referred to therein.
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CORPORATE GOVERNANCE
ﬂ:% =) /C]

CORPORATE GOVERNANCE

The Board is committed to maintaining statutory
and regulatory standards and adherence to the
principles of corporate governance with emphasis
on transparency, independence, accountability
and responsibility. The Board reviews its corporate
governance practices from time to time in order
to meet the rising expectations of Shareholders
and comply with increasingly stringent regulatory
requirements, and to fulfill its commitment to
excellence in corporate governance.

The Board has established the Group’s purpose,
values and strategy, and satisfy itself that these and
the Group’s culture are aligned. All Directors must
act with integrity, lead by example, and promote
the desired culture. The Board should instil such
culture into the Company and continually reinforce
across our Company’s values of acting lawfully,
ethically and responsibly.

A healthy corporate culture set up by the Group,
including integrity and accountability, is vital for the
Company to achieve its vision and mission towards
sustainable growth. It is the Board’s role to foster a
corporate culture with core principles to guide the
behaviours of its employees, and ensure that the
Company’s vision, values and business strategies
are aligned to it.
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CORPORATE GOVERNANCE (Continued)

EEES (])

The Company has adopted the Corporate
Governance Code (the “CG Code”) contained in
Appendix C1 to the Listing Rules as its own code
of corporate governance throughout the six months
ended 30 June 2024. The Company has complied
with all applicable code provisions of the CG Code
set out therein, except for CG Code provision
C.2.1.

Pursuant to CG Code provision C.2.1, the roles
of the chairman and the chief executive should be
separate and should not be performed by the same
individual. The division of responsibilities between
the chairman and chief executive should be clearly
established and set out in writing.

The roles of the chairman and the chief executive
officer (“CEQ”) of the Company are not separated
and are performed by the same individual. Mr. Liu
Jia (“Mr. Liu”) has acted as both the chairman and
the CEO since the Listing Date. Since Mr. Liu has
a wealth of experience in real estate investment,
operations and investment projects, taking into
account the consistent leadership within the Group
and in order to enable more effective and efficient
overall strategic planning and continuation of
the implementation of such plans, the Directors
consider that Mr. Liu is the best candidate for
both positions and the present arrangements are
beneficial and in the interests of the Group and the
Shareholders as a whole.

W B £2024F6 A308 1 < 1A
AEME » ARFEHEM ETR
Bl i 85 C1 BT 8 19 10 % & V4 <F Al
([tEERTFAHI)EREA
MEEERTH - KARAAE
BYrEERTAMEBERAN
TFAMEX - WIRBET CXEER
SFAIME X EC2. BRI o

RBELEEATARXEC.2.1
- TRETHRAHOAERE
BRrEy BAEARE—ARE -
TRETHAR ZEOBED
THEPAHARTILAZSEERAL -

AREEFETHRAR ([TR
mE)NABYARADH - A
MRE—AEE - BIZxE ([8
£&]) BLETHEMEEETE
RITBER - BRBIEEER
WEKRE  EERKREEEN
HNEREE  ZEIAEE
MEREE  TREEEBRE
REAEER - 2RALFERT
BERFE - EFRR/ARER
R ERA N KEANE - BR
BN AEAKE RBRRNE

R -

INTERIM REPORT 2024 FHA%R&

25



26

CORPORATE GOVERNANCE (Continued)
BREB (8)

As the Board currently comprises two Executive
Directors (including Mr. Liu), two Non-executive
Directors and four Independent Non-executive
Directors, therefore the Directors are of the view
that there is a fairly strong independence element
in its composition and an appropriate delegation
of authorities to the management. The Board shall
nevertheless review the arrangement from time to
time to ensure that it is appropriate to the Group’s
circumstances.

MODEL CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted the Model Code as
its own code of conduct regarding the Directors’
securities transactions. Having made specific
enquiries to the Directors, the Company has
received confirmations from all Directors that
they had complied with the required standard of
dealings as set out in the Model Code throughout
the six months ended 30 June 2024.

BOARD COMMITTEES

The Board has established four committees,
namely, the Audit Committee, Remuneration
Committee, Nomination Committee and Investment
Committee, for overseeing particular aspects of
the Company’s affairs. All Board committees of
the Company are established with specific written
terms of reference which deal clearly with their
authority and duties. The terms of reference of
the Audit Committee, Remuneration Committee
and Nomination Committee are published on the
websites of the Stock Exchange and the Company.
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CORPORATE GOVERNANCE (Continued)

EEESL (8E)

The majority of the members of each Board
committee are Independent Non-executive

Directors.

AUDIT COMMITTEE

The Audit Committee comprises three Independent
Non-executive Directors, namely Mr. Tsoi David,
Mr. Shek Lai Him Abraham, and Mr.
Hung. Mr. Tsoi David is the chairman of the Audit

Lee Jor

Committee.

The main duties of the Audit Committee are
to assist the Board in reviewing the financial
information and reporting process, risk
management and internal control systems,
effectiveness of the internal audit function, scope
of audit and appointment of external auditors, and
arrangements to enable employees of the Company
to raise concerns about possible improprieties in
financial reporting, internal control or other matters
of the Company. The Group’s interim report for
the six months ended 30 June 2024 has been

reviewed by the Audit Committee.
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CORPORATE GOVERNANCE (Continued)
BREB (8)

REMUNERATION COMMITTEE

The Remuneration Committee consists of three
members, namely Mr. Liu, an Executive Director,
Mr. Lee Jor Hung, an Independent Non-executive
Director, and Mr. Wang Cheung Yue, an
Independent Non-executive Director. Mr. Lee
Jor Hung is the chairman of the Remuneration
Committee.

The primary functions of the Remuneration
Committee include reviewing and making
recommendations to the Board on the
remuneration packages of individual Directors and
senior management, the remuneration policy and
structure for all Directors and senior management;
and establishing transparent procedures for
developing such remuneration policy and structure
to ensure that no Director or any of his/her
associates will participate in deciding his/her own

remuneration.

NOMINATION COMMITTEE

The Nomination Committee consists of three
members, namely Mr. Ma Heming (“Mr. Ma”), an
Executive Director, Mr. Shek Lai Him Abraham, an
Independent Non-executive Director, and Mr. Lee
Jor Hung, an Independent Non-executive Director.
Mr. Shek Lai Him Abraham is the chairman of the
Nomination Committee.
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CORPORATE GOVERNANCE (Continued)

TEEB (E)

The principal duties of the Nomination Committee
include reviewing the Board composition,
developing and formulating relevant procedures
for the nomination and appointment of Directors,
reviewing the policy on board diversity and any
measurable objectives for implementing such
policy, making recommendations to the Board
on the appointment and succession planning of
Directors, and assessing the independence of
Independent Non-executive Directors.

INVESTMENT COMMITTEE

The Investment Committee consists of two
Executive Directors, namely Mr. Liu and Mr. Ma,
and three Independent Non-executive Directors,
namely Mr. Lee Jor Hung, Mr. Tsoi David and Mr.
Wang Cheung Yue. Mr. Liu is the chairman of the
Investment Committee.

The principal duties of the Investment Committee
include reviewing and evaluating any investment
projects proposed by the Company, making
recommendations to the Board on such investment
project, and also reviewing the annual investment
plan of the Company.
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OTHER INFORMATION
HtpgEn

CHANGE IN DIRECTORS’ INFORMATION
UNDER RULE 13.51B(1) OF THE LISTING
RULES

There is no change in Director’s information which
is required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules since the date of
2023 annual report of the Company.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES
OR DEBENTURES

Apart from as disclosed under the heading “Share
Option Scheme” below, at no time during the six
months ended 30 June 2024 was the Company, its
subsidiaries or any of its associated corporations
(within the meaning of Part XV of the SFO) a party
to any arrangement to enable the Directors or
their associates (as defined in the Listing Rules)
to acquire benefits by means of the acquisition of
shares in, or debentures of, the Company or any
other body corporate.
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OTHER INFORMATION (Continued)
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SHARE OPTION SCHEME

The Company adopted a share option scheme
on 15 December 2017 (the “Share Option
Scheme”) for the purpose of providing incentive
or rewarding eligible persons (“Eligible Persons”).
Eligible Persons include director, employee, agent,
consultant, business partner, joint venture partner,
supplier of goods or services or any director
or employee of such supplier, customer or any
director or employee of such customer, and person
or entity that provides research, development
or other technological support or any advisory,
consultancy or professional services or any director
or employee of such entity, who has contributed
or will contribute to the Group on the basis of their
contribution to the development and growth of the
Group.

The Share Option Scheme became effective on
the Listing Date and, unless otherwise cancelled or
amended, will remain in force for 10 years from the
date of adoption of the Share Option Scheme (i.e.
14 December 2027).

No share options were granted under the Share
Option Scheme since its adoption. 44,140,000
share options were available for grant at the
beginning and the end of the period ended 30 June
2024.
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OTHER INFORMATION (Continued)
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the six months ended 30 June 2024,
neither the Company nor any of its subsidiaries
had purchased, sold or redeemed any of the listed
securities (including sale of treasury shares) of the
Company.

As of 30 June 2024, there were no treasury shares
(as defined under the Listing Rules) held by the
Company.

SUFFICIENCY OF PUBLIC FLOAT

According to the information that is publicly
available to the Company and within the knowledge
of the Board, as at the date of this interim report,
the Company has maintained the public float as
required under the Listing Rules.

INTERIM DIVIDEND

The Board has declared an interim dividend of
RMBO0.78 cents (equivalent to HKO0.85 cents) per
ordinary share of the Company for the six months
ended 30 June 2024 (2023: RMB1.06 cents
(equivalent to HK1.16 cents)) to Shareholders
whose names appear on the register of members
of the Company on Thursday, 10 October 2024.
The interim dividend will be paid on or around
Friday, 25 October 2024.
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OTHER INFORMATION (Continued)
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The interim dividend will be paid in Hong Kong
dollars. The exchange rate for the dividend to be
paid in Hong Kong dollars is the central parity rate
of Hong Kong dollars to RMB as announced by the
People’s Bank of China on 26 August 2024.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be
closed from Monday, 7 October 2024 to Thursday,
10 October 2024 (both days inclusive),
which no transfer of shares of the Company

during
will be registered. In order to qualify for the
interim dividend, all properly completed transfer
documents and the relevant share certificates
must be lodged with the Company’s branch
share registrar in Hong Kong, Tricor Investor
Services Limited, at 17/F, Far East Finance Centre,
16 Harcourt Road, Hong Kong, not later than
4:30 p.m. on Friday, 4 October 2024.

By order of the Board

LIU Jia
Chairman

Hong Kong, 27 August 2024
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INDEPENDENT REVIEW REPORT

BIUEBRBS

Review report to the board of directors of
Everbright Grand China Assets Limited
(Incorporated in British Virgin Islands with limited
liability and transferred by way of continuation into
the Cayman Islands)

INTRODUCTION

We have reviewed the interim financial report
set out on pages 37 to 72 which comprises
the consolidated statement of financial position
of Everbright Grand China Assets Limited (the
“Company”) as of 30 June 2024 and the related
consolidated statement of profit or loss, statement
of profit or loss and other comprehensive income
and statement of changes in equity and condensed
consolidated cash flow statement for the six-month
period then ended and explanatory notes. The
Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited require
the preparation of an interim financial report to
be in compliance with the relevant provisions
thereof and Hong Kong Accounting Standard 34,
Interim financial reporting, issued by the Hong
Kong Institute of Certified Public Accountants.
The directors are responsible for the preparation
and presentation of the interim financial report in
accordance with Hong Kong Accounting Standard
34.
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INDEPENDENT REVIEW REPORT (Continued)

BIUBRES ()

INTRODUCTION (continued)

Our responsibility is to form a conclusion, based
on our review, on the interim financial report and to
report our conclusion solely to you, as a body, in
accordance with our agreed terms of engagement,
and for no other purpose. We do not assume
responsibility towards or accept liability to any other
person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410,
Review of interim financial information performed
by the independent auditor of the entity, issued
by the Hong Kong Institute of Certified Public
Accountants. A review of the interim financial
report consists of making enquiries, primarily of
persons responsible for financial and accounting
matters, and applying analytical and other review
procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently
does not enable us to obtain assurance that we
would become aware of all significant matters that
might be identified in an audit. Accordingly we do
not express an audit opinion.
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INDEPENDENT REVIEW REPORT (Continued)
BUBRES (8)

CONCLUSION

Based on our review, nothing has come to our
attention that causes us to believe that the interim
financial report as at 30 June 2024 is not prepared,
in all material respects, in accordance with Hong
Kong Accounting Standard 34, Interim financial
reporting.

KPMG
Certified Public Accountants

8th Floor, Prince’s Building
10 Chater Road

Central, Hong Kong

27 August 2024
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS
=F it o e

For the six months ended 30 June 2024 — unaudited # 2202446 A308 1L /Nl A — K& H %
(Expressed in Renminbi (RMB)) (A A B # 51 /R)

Note  Six months ended 30 June
Bt 5 B Z6H30H LLA1EA

2024 2023

20244 20234

RMB’000 RMB’000

ARET T N

Revenue & 3 23,893 22,122
Cost of services AR 7% B AR (6,434) (5,494)
Gross profit E7 17,459 16,628
Valuation gains on investment % & ¥ % &) & (&

properties W &= 8 955 5,380
Other net income Hil A F%8 4 3,430 3,987
Distribution costs o KA (134) (304)
Administrative expenses THRHAX (7,246) (7,759)
Other operating expenses Hipiemy (112) (704)
Profit from operations &R E 14,352 17,228
Finance costs A& KA 5 (12) (23)
Profit before taxation Bt Al 7 5 14,340 17,205
Income tax Frig® 6 (2,910) (3,884)
Profit for the period AR 11,430 13,321

INTERIM REPORT 2024 HA%R& 37
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS (Continued)
mEeBsR(E)

For the six months ended 30 June 2024 — unaudited # £202446 A30H I/l A — K& T
(Expressed in Renminbi (RMB)) (LA A R ¥ 511 7R)

Note  Six months ended 30 June
Bt 5 EZ6H30H 1L ~EA

2024 2023

2024 F 20234
RMB’000 RMB’000
ARET T NG R

Attributable to: UTREELR:
Equity shareholders of ARAIERRR
the Company 11,430 13,321
Earnings per share BREA 7
Basic and diluted EXREE RMBO0.03 RMBO0.03

AK¥0.03T AR%0.03T

The notes on pages 46 to 72 form part of this HF46E 728 2 Mf & # B A b 5
interim financial report. MBHREN—F D o
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME

froBmREMEERmEK

For the six months ended 30 June 2024 — unaudited # 2202446 A308 1L /Nl A — K& H %

(Expressed in RMB) (LA A R#517R)

Six months ended 30 June

EZ6A30HLAEA
2024 2023
2024% 20235
RMB’000 RMB'000
ARETR ARBFL
Profit for the period AR 11,430 13,321
Other comprehensive income for the BREM2ERS
period (after tax): (BBi®)
ltem that will not be reclassified HIBEHIHERE
o profit or loss: WEE
Exchange differences on translation BEARNRHBRE
of financial statements of MEXZR
the Company 17,590 34,355
ltem that may be reclassifed subsequently ~ EZT#REH 75 Z
to profit or loss: ExfER -
Exchange differences on translation of BEREARLN
financial statements of companies (TE]) Z5
outside the People’s Republic of INGLE EEd
China (the “PRC”) MEREHR (16,340) (31,840)
Total comprehensive income HA2ENEEE
for the period 12,680 15,836
Total comprehensive income for ARAEERRELE
the period attributable to equity NE2AKEAE
shareholders of the Company 12,680 15,836

The notes on pages 46 to 72 form part of this

interim financial report.

FBABET2H 2 WX R A R
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CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
REEBHBIRR

At 30 June 2024 — unaudited 7202446 A30H — KL F X

(Expressed in RMB)  (JA A R#5I7R)

At At
<[ 31 December
Note 2024 2023

12024 F R20234F

B 5 6H30R 12A31H
RMB’000 RMB’000

ARE Tt N

Non-current assets kREBEE

Investment properties HEYE 8 962,300 959,500

Property, plant and equipment ¥ % - B E & & & 8 1,531 1,541

Right-of-use assets EREEE 815 1,416

Deferred tax assets EERBEE 431 405
965,077 962,862

Current assets REBEE

Trade and other receivables ZSREMBEKRZIE 9 11,100 9,225

Cash and cash equivalents RekBAE&EEY 10 223,340 222211
234,440 231,436

Current liabilities FBAE

Trade and other payables EHREMEMNKE 11 16,803 22,774

Contract liabilities AHMEaE 1,100 1,366

Lease liabilities HEAR 815 1,222

Current taxation B 88 £ 18 869 450

______________________________________________________________ 19,587 25812

Net current assets REBEETHE 214,853 205,624

Total assets less current EERABERARBEE

liabilities 1,179,930 1,168,486

Everbright Grand China Assets Limited o 3 KK EHR A T



CONSOLIDATED STATEMENT OF FINANCIAL POSITION (Continued)

REMBRRER (&)

At 30 June 2024 — unaudited 7202446 A30H — KA Fix

(Expressed in RMB) (LA A R#517R)

At At
<L 31 December

Note 2024 2023

R2024F R20234F

Bt 6H30H 12A31H

RMB’000 RMB'000
ARE T NS

Non-current liabilities *kREBEE

Lease liabilities HEAR - 206
Deferred tax liabilities EEHBEEE 197,539 195,921
_____________________________________________________________ 197,539 196127
NET ASSETS BEEFE 982,391 972,359
CAPITAL AND RESERVES & &K

Share capital A% 7 345,042 345,042
Reserves & 637,349 627,317
TOTAL EQUITY R 982,391 972,359

Approved and authorised for issue by the board of
directors on 27 August 2024.

Liu Jia
2=

Director

BF

The notes on pages 46 to 72 form part of this
interim financial report.

M202448 A27H ¥ & £ & #t
HERRETE -

Ma Heming
BEH
Director

BF

FABET2H 2 M iR A A
MBREN—FD o
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CONSOLIDATED STATEMENT
CHANGES IN EQUITY

o e BB R

OF

For the six months ended 30 June 2024 — unaudited #; £202446 A30H 1N il A — K& T

(Expressed in RMB)  (JA A R#5I7R)

PRC
Share Capftal ~ Exchange  sfafufory  Farvalie  Retained
Note capital TeServes Teseres Teseres eseres profits Totd
7 A
ik e ErGE  NEEE  AEEE  EEEE  REAE &g
RMBOO0  RMB0O0  RMB'OO0  RMB'0O0  RMB'000  RMB'OO0  RMB'00O
ARETT ARETT ARETT ARETn ARETn ARETn ARETR
Balance at 1 January 2023~ 2023518182
94 35002 126859 (47,97 9,682 6,554 925,118 965,288
Changes in equity BZ00E6A%0A 1L
forthe sixmonths ended ~ ~fERZ
30 June 2023: Bi%5:
Prot o the period Bifl 5 - - - - - B3R B
Other comprefensive income.~ £ 2 AN & - - 2505 - - = 2515
Total comprehiensive ncome. 2N &S E - - 2508 - - 131 158%
Transfer o reserve BREER - - - 434 = #34) =
Final 2022 dvicend N0ERERS 12 - - - - - 8,387) (8,387)
Balance at 30 June 2023 and  2023E6A30R &
1 July 2023 N23ETR1A
L&t 5002 126859 (454620 10,116 6,554 520618 972,737
Changes in equity BENBE12ANA
forthe six months ended AR 2 B#
31 December 202 25
Proft for the perod SR - - - - - 5% 5
Other comprefensive income.~ £ 2 N & - - 163 - - - (163)
Total comprefiensive ncome. 2N &% - - (i3 - - W 4
Transfer o reserve BREZER - - - 610 - (610) =
Interim 2023 dividend NRERERS = = - - - (4.678) (4,678)
Balance at 31 December  A2020E12f31A
202 A1 35,042 126859 (47,089 10726 6,554 530267 972,359
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (Continued)
RERZBIR(E)

For the six months ended 30 June 2024 — unaudited # 2202446 A308 1L /Nl A — K& H %
(Expressed in RMB) (LA A R#517R)

PRC
Share Capital ~ Exchange  statutory  Fairvalue Retained
capital  reserves  reserves  reserves  reserves profits
1 M

Rx  ERRE AERE iERE BERE REAR
RMB'000  RMB'000  RMB'000  RMB'O00  RMB'000  RMB'000
ARBTT ARBTR ARMTZ ARMTR ARMTZ ARMTR

Balanceat 1 January 2024 A202451 718
&8 M50 126850 (7089 10726 655 52T 97850

Changes in equity BENUECRN
for the six months BEAEAZ
ended 30 June 2024; ExgE.

Proft for the period BRilE - - - -
Other comprehensive Eb2ENE
income - - 1,250 - - - 1,250

1430 11430

Total comprehensive income. 2 AR EAE - - 1% - 1430 12680

Final 2023 dividend ABERBRE = = = - (2648)  (2649)

Balance at 30 June 2024 JA202456 5308
PAY:; U504 126850  (458%) 10726 655 530040 982,391

The notes on pages 46 to 72 form part of this 462728 Z M s &K A /A A
interim financial report. MBREN—F D o
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CONDENSED CONSOLIDATED
CASH FLOW STATEMENT

BHREREMER

For the six months ended 30 June 2024 — unaudited #; £202446 A30H 1N il A — K& T

(Expressed in RMB)  (JA A R#5I7R)

Six months ended 30 June

B Z6H30HLEAMEA
Note 2024 2023
i 20244 20234
RMB’000 RMB’000
ARE TR ARETT
Operating activities RETH
Cash (used in)/generated from % (FA) /FMBHRS
operations (747) 4,959
Tax paid BRI HE
— PRC Corporate Income Tax - ERTECEM
(“CIT’) paid GH([L¥ERE
Bl (899) (1,905)
Net cash (used in)/generated  E&5E8 (FTA) /Fis
from operating activities neR® (.646) 3054
Investing activities REZH
Payment for the purchase of BENE  BERZHE
property, plant and equipment NEREBREDELHRE
and investment properties (952) (40)
Interest received BRI 3,499 3,064
Net cash generated from RETHMBELFE
investing activities 2,547 3,024

Everbright Grand China Assets Limited o 3 KK EHR A T



CONDENSED CONSOLIDATED CASH FLOW STATEMENT (Continued)

EHRERENER (E)

For the six months ended 30 June 2024 — unaudited # 2202446 A308 1L /Nl A — K& H %

(Expressed in RMB) (LA A R¥5I7R)

Six months ended 30 June

B Z6H30HLEAMEA
2024 2023
2024 F 20234
RMB’000 RMB’000
ARETR ARETT
Financing activities MEED
Capital element of lease ENEEHENER
rentals paid 2 (610) (585)
Interest element of lease ENEEHESNFNE
rentals paid i) (12) (23)
Net cash used in financing REZHTARELFE
__ actiites 62 (60§
Netincrease in cashand cash BHE&RBEZEWEM
equivalents FH 279 5,470
Cash and cash equivalents MA1ERZEERES
at 1 January ZEY 222,211 214,908
Effect of foreign exchanges PEERZHMNETE
rates changes 850 3,604
Cash and cash equivalents R6A3AZEEREE
at 30 June ZEY 223,340 223,982
The notes on pages 46 to 72 form part of this 465728 ~ Mf 7% # B 4 /1 HA

interim financial report.

MBRER—FED o
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NOTES TO THE UNAUDITED INTERIM
FINANCIAL REPORT
RIECBR PRI B RSMEE

(Expressed in thousands of RMB unless otherwise indicated)

(BEEERN UARETILIIR)

1

BASIS OF PREPARATION

This interim financial report has been
prepared in accordance with the applicable
disclosure provisions of the Rules Governing
the Listing of Securities on The Stock
Exchange of Hong Kong Limited, including
compliance with Hong Kong Accounting
Standard (“HKAS”) 34, Interim financial
reporting, issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA”).
It was authorised for issue on 27 August
2024.

The interim financial report has been
prepared in accordance with the same
accounting policies adopted in the 2023
annual financial statements, except for the
accounting policy changes that are expected
to be reflected in the 2024 annual financial
statements. Details of any changes in
accounting policies are set out in note 2.

Everbright Grand China Assets Limited o 3 KK EHR A T
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

(Expressed in thousands of RMB unless otherwise indicated)

KRS PN B RS M 5k ()

(BEBEAIN  UARETITIIT)

BASIS OF PREPARATION (continued)

The preparation of an interim financial
report in conformity with HKAS 34 requires
management to make judgements, estimates
and assumptions that affect the application
of policies and reported amounts of assets
and liabilities, income and expenses on a
year to date basis. Actual results may differ
from these estimates.

This interim financial report contains
condensed consolidated financial statements
and selected explanatory notes. The
notes include an explanation of events
and transactions that are significant to an
understanding of the changes in financial
position and performance of the Group since
the 2023 annual financial statements. The
condensed consolidated interim financial
statements and notes thereon do not include
all of the information required for a full set of
financial statements prepared in accordance
with HKFRSs.

mBEER (F)

RBC(EBGFER) F
3458 4R B 2 H HA BA 7% 3R
ERECEE D AE
fhEr R - ZEHE
st RBETEGTER
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EREAPALEERE
& WARMAXZ2®
e BERERTESR
BIR Z E A ET o

N HA B R S E A AR
RAEMBRE REPEZ
AR - MEHA
B 7N 5 B 45 812023 F F 5
B IS 3R R AR - Y IR AR
N5 B B KON R A R
BAEAZEHEEZ 2
SRR ZBEE -G
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K T RIERE (R
B BREER) FR 2
TEUBRERATEZNE
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)
RACET R P M B3R 5 B & ()

(Expressed in thousands of RMB unless otherwise indicated)

(BB EERN UARETILIIR)

1

BASIS OF PREPARATION (continued)

The interim financial report is unaudited, but
has been reviewed by KPMG in accordance
with Hong Kong Standard on Review
Engagements 2410, Review of interim
financial information performed by the
independent auditor of the entity, issued by
the HKICPA. KPMG’s independent review
report to the Board of Directors is included
on page 34.

CHANGES IN ACCOUNTING POLICIES

The Group has applied the following
amendments to HKFRSs issued by the
HKICPA to this interim financial report for the
current accounting period:

° Amendments to HKAS 1, Presentation
of financial statements: Classification
of liabilities as current or non-current
(“2020 amendments”)

Everbright Grand China Assets Limited o 3 KK EHR A T
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)
RICBR PR BRSH (&)

(Expressed in thousands of RMB unless otherwise indicated)

(BEBEAIN  UARETITIIT)

2

CHANGES IN ACCOUNTING POLICIES

(continued)

Amendments to HKAS 1, Presentation
of financial statements.: Non-current
liabilities with covenants (“2022

amendments”)

Amendments to HKFRS 16, Leases:
Lease liability in a sale and leaseback

Amendments to HKAS 7, Statement
of cash flows and HKFRS 7, Financial
instruments: Disclosures

finance arrangements

2

B BREEY (&)

s (BEGHEA)E
15 (Bl &)+ £
SN HRE W
R I E B E
([2022 65T 7))
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)
RACET R P M B3R 5 B & ()

(Expressed in thousands of RMB unless otherwise indicated) (Fk BB BN + LA A R F LI R)

CHANGES IN ACCOUNTING POLICIES

(continued)

The Group has not applied any new standard
or interpretation that is not yet effective for
the current accounting period. Impacts of
the adoption of the amended HKFRSs are
discussed below:

Amendments to HKAS 1, Presentation
of financial statements (“2020 and
2022 amendments”, or collectively the
“HKAS 1 amendments”)

The HKAS 1 amendments impact the
classification of a liability as current or non-
current, and are applied retrospectively as a
package.

Everbright Grand China Assets Limited o 3 KK EHR A T
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

(Expressed in thousands of RMB unless otherwise indicated)

KRB P BB REHEE(E)

(BEBEAIN  UARETITIIT)

CHANGES IN ACCOUNTING POLICIES

(continued)

Amendments to HKAS 1, Presentation
of financial statements (“2020 and
2022 amendments”, or collectively the
“HKAS 1 amendments”) (continued)

The 2020 amendments primarily clarify
the classification of a liability that can be
settled in its own equity instruments. If the
terms of a liability could, at the option of
the counterparty, result in its settlement
by the transfer of the entity’s own equity
instruments and that conversion option is
accounted for as an equity instrument, these
terms do not affect the classification of the
liability as current or non-current. Otherwise,
the transfer of equity instruments would
constitute settlement of the liability and
impact classification.

The 2022 amendments specify that
conditions with which an entity must comply
after the reporting date do not affect the
classification of a liability as current or non-
current. However, the entity is required
to disclose information about non-current
liabilities subject to such conditions in a full
set of financial statements.

B BREEY (&)

(BEEZER) F15%
(IEET &) - 2 55 % 3%
# ([2020% K 20224 5
A BHEBE(F
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(Expressed in thousands of RMB unless otherwise indicated)

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)
RACET R P M B3R 5 B & ()

(BB EERN UARETILIIR)

CHANGES IN ACCOUNTING POLICIES

(continued)

Amendments to HKAS 1, Presentation
of financial statements (“2020 and
2022 amendments”, or collectively the
“HKAS 1 amendments”) (continued)

Upon the adoption of the amendments, the
Group has reassessed the classification of
its liabilities as current or non-current and did
not identify any material reclassification to be
made.

Amendments to HKFRS 16, Leases:
Lease liability in a sale and leaseback

The amendments clarify how an entity
accounts for a sale and leaseback after the
date of the transaction. The amendments
require the seller-lessee to apply the general
requirements for subsequent accounting of
the lease liability in such a way that it does
not recognise any gain or loss relating to
the right of use it retains. A seller-lessee
is required to apply the amendments
retrospectively to sale and leaseback
transactions entered into after the date of
initial application. The amendments do not
have a material impact on these financial
statements as the Group has not entered
into any sale and leaseback transactions.

Everbright Grand China Assets Limited o 3 KK EHR A T
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

(Expressed in thousands of RMB unless otherwise indicated)

KRB P BB REHEE(E)

(BEBEAIN  UARETITIIT)

CHANGES IN ACCOUNTING POLICIES

(continued)

Amendments to HKAS 7, Statement
of cash flows and HKFRS 7, Financial
instruments: Disclosures — Supplier
finance arrangements

The amendments introduce new disclosure
requirements to enhance transparency
of supplier finance arrangements and
their effects on an entity’s liabilities, cash
flows and exposure to liquidity risk. The
amendments do not have a material impact
on these financial statements as the Group
has not entered into any supplier finance
arrangements.

REVENUE AND SEGMENT REPORTING

The principal activities of the Group are
property leasing and provision of property
management services.

BFREEY (H)

(BEBEFER) BTH

(EaT3) - HERmBX
R(BEEHBHEER)

E7H (ETX) - £ H

TR KE-HEFH
BLH

% BB T A 5| AHh A B 5R
BR - NREBBHEER
MEZRHMEHERSA
B RERERRDE
TRBATENERHE -
F 7 7S 5 18 3 4 T S AE A
HEBRE R B
FEAAHLFIM B RE
VTEERTE -

Wik EBERE

AEBNIEXRBR/AME
MERREDEEER
% o
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)
RACET R P M B3R 5 B & ()

(Expressed in thousands of RMB unless otherwise indicated) (Fk BB BN + LA A R F LI R)

3 REVENUE AND SEGMENT REPORTING 3 Wz Ry BERE (&)

(continued)

(a)

Disaggregation of revenue (a) Yz 95 4
Disaggregation of revenue from EEAEHOKRTZEE
contracts with customers by major ZRBBEURRP

service lines and by geographical
location of customers is as follows: PR -

R B EE DA

Six months ended 30 June

B Z6A30HIEAEA
2023
20234
$000
ARETL
Revenue from contracts with (& i B # & 2 8l)
customers within FISREERANE
the scope of HKFRS 15 F&# K&
Provision of property REDNEEERS
management services 7,566 5,905
Revenue from other sources £t 3 i/ I i
Gross rentals from investment X E W E WAL
properties ke 16,327 16,217
23,893 22,122
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)
RICBR PR BRSH (&)

(Expressed in thousands of RMB unless otherwise indicated)

(BEBEAIN  UARETITIIT)

3 REVENUE AND SEGMENT REPORTING

(continued)

(b)

Segment reporting

The directors of the Company have
been identified as the Group’s most
senior executive management.
Operating segments are identified
on the basis of internal reports that
the Group’s most senior executive
management reviews regularly in
allocating resources to segments and
in assessing their performances.

The Group’s most senior executive
management makes resources
allocation decisions based on internal
management functions and assess
the Group’s business performance as
one integrated business instead of by
separate business lines or geographical
regions. Accordingly, the Group has
only one operating segment and
therefore, no segment information is
presented.

3 WHEkosHHRE (H)

D EHE
RARABEECHKE
RRAEEHEST
HERE - -&Z27
BMIORERNEE R
STBREEETH
EZH DB T DA
BEREFEERR
B A B R R o

AEEHNR®ITHR
EEERBEAINE
BRBEFELERD
R URAK
BHEBRRER
—HEAEK (M
IE3E BB AR R AR
i 2[R ) 1T
MG o Btk - A&
BEZE-—BALE
D8 BRI E
EIEMDFEFR -
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)
RACET R P M B3R 5 B & ()

(Expressed in thousands of RMB unless otherwise indicated) (Fk BB BN + LA A R F LI R)

3 REVENUE AND SEGMENT REPORTING 3 KakosBHmE (HF)
(continued) (CONTINUED)

(b) Segment reporting (Continued) (b) HDHEE (&)
The Group primarily operates in the AEBEERF
PRC and accordingly, no geographical B AwE=2
information is presented. PEMIEE R o
4 OTHER NET INCOME 4 Hiap W A F 5
Six months ended 30 June
HZ6H30HL~EA
2024 2023
2024 20234
RMB’000 RMB’000
ARBT R ARET T
Interest income from bank deposits 8 1777 2% &9 F| 2 U A 3,499 3,064
Net foreign exchange (losses)/gains SME (E1E) /#HFE (414) 841
Others Hith 345 82
3,430 3,987
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

(Expressed in thousands of RMB unless otherwise indicated)

KRB P BB REHEE(E)

(BEBEAIN  UARETITIIT)

PROFIT BEFORE TAXATION

Profit before taxation is arrived at after

5 HATFHE
A MBS MEATE

charging: EE
Six months ended 30 June
B Z6H30HLEAMEA
2024 2023
2024 F 2023%
RMB’000 RMB’000
ARET R ARETT
(a) Finance costs (a) BERE
Interest expenses on lease HEBEHE
liabilities A% 12 23
(b) Other items (b) HMER
Depreciation e
— owned property, plant and -BENE K
equipment BR&E 90 73
— right-of-use assets - FPREEE 609 596
Impairment of trade receivables B 5 RWFIEARE 101 695
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)
RACET R P M B3R 5 B & ()

(Expressed in thousands of RMB unless otherwise indicated) (Fk BB BN + LA A R F LI R)

6 INCOME TAX 6 frER
Six months ended 30 June
B Z6H30HLEAMEA
2024 2023
20245 20234
RMB’000 RMB’000
ARET R ARETT
Current tax — BIERIE —
PRC CIT REREMER 1,318 1,444
Deferred taxation EEME 1,592 2,440
2,910 3,884
Effective from 1 January 2008, the PRC H2008F1H1H #£ - R
statutory income tax rate is 25% under BERBRCERBMRE -
the PRC Corporate Income Tax Law. The REEEMBHB XA
Group’s subsidiaries in the PRC are subject 25% ° BR B & & B o -
to PRC income tax at 25% unless otherwise AEBEFBHEMNWEB A
specified. A] 7B B #125% 1) 7 B AT 15

B oo
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

(Expressed in thousands of RMB unless otherwise indicated)

KRS PN B RS M 5k ()

(BEBEAIN  UARETITIIT)

INCOME TAX (continued)

Pursuant to “Announcement on Further
Implementing the Preferential Income Tax
Policies for Micro and Small Enterprises
(Announcement No. 13 [2022])” and
“Announcement on the Preferential Income
Tax Policies for Micro and Small Enterprises
and Sole Proprietorship Enterprises
(Announcement No. 6 [2023])”, Chengdu
Everbright Property Management Co.,
Ltd. and Chengdu Sing Kong City Real
Estate Co., Ltd. fall within the eligible
industry category and are eligible to enjoy
the preferential income tax rate of 5% (a
reduced rate of 25% of the taxable income
amount, and be subject to corporate income
tax at a 20% tax rate for income that does
not exceed RMB3,000,000) for the six
months ended 30 June 2024 (2023: 5%
for taxable income that does not exceed
RMB3,000,000).

FrE® (&)

REERE — L E M
PREEREREZIR

T A% ([2022] F %13
550 ) R R /N 3
MEBIMPAEHES
&M A% ([2023]F %6
)Y MEBHAARMEE
B AR AQ A KB ED S
EXERAAIBEER
WMEZEEN BAHAEAE
% £ # 202496 F30H
ERE A = 25% (¥’
MABHETBRAARE
3,000,0007T B & 5 © #%
B R 1225% 5T A JE 49 7 A
1588 - 1R20% K B 3K 85 4N
EMER) WAEHE
BRI R (20234 : 5% (
EAMBAMEETBRAR
#£3,000,0007T B ZB 7)) °
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

RACET R P M B3R 5 B & ()

(Expressed in thousands of RMB unless otherwise indicated)

(BREEEAN  UARETFTIR)

INCOME TAX (continued)

Tax for other entities of the Group is charged
at their respective applicable income tax
rates ruling in the relevant jurisdictions.

Pursuant to the PRC Corporate Income Tax
Law, a 10% withholding tax is levied on
dividends declared to foreign investors from
the foreign investment enterprises established
in Mainland China. The requirement is
effective from 1 January 2008 and applies to
earnings after 31 December 2007. A lower
withholding tax rate may be applied if there is
a tax treaty between Chinese Mainland and
the jurisdiction of the foreign investors. For
the Group, the applicable rate is 5% or 10%
(2023: 5% or 10%). The Group is therefore
liable for withholding taxes on dividends
distributed by those subsidiaries established
in Mainland China in respect of earnings
generated from 1 January 2008.

Everbright Grand China Assets Limited o 3 Xk E B[R A 7

FrE® (&)

AEBHEMERHNRIAR
BRRZERRENES
BEEBPERREH

BREBEFRSEMBHE -
il 75 7R B P9 3 AR S ) S B
TEMINEREETIRR
B - BABM10% BN -
I #8 F 200841 A1H &
M- A A 2007612
AB1H & BB A &F -
BINERE E BB A
= B AR B i A A TS (R
B NEREBEEARD
REEMHE - gt A&
EmE - @#@AHER%
5(10% (20234 : 5% 3k
10%) - At - X&EE A
F2008F1 A1 H L EEKN
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

(Expressed in thousands of RMB unless otherwise indicated)

RICBR PR BRSH (&)

(BEBEAIN  UARETITIIT)

EARNINGS PER SHARE

The calculation of basic earnings per share
is based on the profit attributable to ordinary
equity shareholders of the Company of
RMB11,430 thousand (six months ended 30
June 2023: RMB13,321 thousand) and the
weighted average of 441,400,000 ordinary
shares (six months ended 30 June 2023:
441,400,000 shares) in issue during the
interim period.

No adjustment has been made to the basic
earnings per share presented for six months
ended 30 June 2024 and 2023 as the Group
had no potentially dilutive ordinary shares in
issue during those periods.

BRAEF

RAEHEEE FRER
BT RARE LB R
mREEMTBARE
11,430,000t (& £20234F
6A30RLIEAEA - AR
13,321,0007T) KB Z1TH
441,400,000 ¥ i@ & &
R ¥ g (B 22023
F6H30H 1k X @ A :
441,400,000%) 5t & -

BN AL ERE 20244
N2023F6A308 LE 7~ @
R fmEREE#HEE
TEBR - ORI ERZ
EHMEINNERELRER
FEL R o
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)
RACET R P M B3R 5 B & ()

(Expressed in thousands of RMB unless otherwise indicated)

(BB EERN UARETILIIR)

8 INVESTMENT PROPERTIES AND

OTHER PROPERTY, PLANT AND
EQUIPMENT

(a)

(b)

Acquisitions and disposals of
owned assets

During the six months ended 30 June
2024, the Group acquired items of
plant and machinery with a cost of
RMB91,000 (six months ended 30
June 2023: RMB20,000).

Valuation

The valuations of investment properties
carried at fair value were updated at 30
June 2024 by the Group’s independent
valuer using the same valuation
techniques as were used by this valuer
when carrying out the 31 December
2023 valuations.

Everbright Grand China Assets Limited o 3 KK EHR A T

8

REWMEUR MY -

(a)

(b)

KERHEEFE
E

A E202446 530
BIEXEAR K&
LA AR
91,0007t (& £2023
F£6H308 1t N A
A+ A R 20,000
7)) W R R iR
HE -

&1

BEARrRBEHERNE
BEYEMBEDHAN
£ BB L ERE
FA #% 1& B B 72023
F12A8318 #& 17 &
BEEMERMMER
f B H 17 K 2024 F 6
HA30B#EITEH



NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

KRB P BB REHEE(E)

(Expressed in thousands of RMB unless otherwise indicated) (Fx BB EREIN * U AR FILHIR)

TRADE AND OTHER RECEIVABLES

As of the end of the reporting period, the
ageing analysis of trade debtors based
on the date the relevant trade receivables
recognised and net of loss allowance is as
follows:

9 EZRHEMEKNKE

HREEE 5 R UWRIE B B &
HREBERBRNESE
Wk Rk DT -

At At

KONINEE 31 December
2024 2023
20245 12023%F
6H30H 12H318
RMB’000 RMB'000
ARE TR AREBTT

Trade debtors, net of loss allowance & 5 EYZE - kK

EBREE
— Within 1 month —1f@AR 9,880 6,993
Prepayments BRHE 542 1,627
Other receivables H e W 3X0A 678 605
11,100 9,225
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

RSB P RS M & ()

(Expressed in thousands of RMB unless otherwise indicated)

(BB EERN UARETILIIR)

10 CASH AND CASH EQUIVALENTS 10 RERALZEY
At At
KONINEE 31 December
2024 2023
20245 120235
6A30AH 124318
RMB’000 RMB’000
ARE T NS
Bank deposits RAER 223,318 222,189
Cash on hand FERS 22 22
Cash and cash equivalents inthe ~ BB MARAHEE &
statement of financial position BeEED 223,340 222,211
Less: Time deposits with original il : BAKRE/H A8
maturity of more than three B=EANEHRETH
months when acquired - (67,967)
Cash and cash equivalents in BAERBRARRES
the consolidated statement of ReRERANE S
financial position and in the RESZEY
consolidated cash flow statement 223,340 154,244
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)
RICBR PR BRSH (&)

(Expressed in thousands of RMB unless otherwise indicated)

(BEBEAIN  UARETITIIT)

11 TRADE AND OTHER PAYABLES 11 BEZRHEMENRE
At At
KONINEE 31 December
2024 2023
20245 12023%F
6A30AH 124318
RMB’000 RMB’000
AR T NS
Trade payables (i) B 5 T ZA() 674
Other taxes and charges payable ~ EEMKERE A 641 1,139
Deposits received Bl E 2,810 3,571
Accrued payroll and other benefits ~ FE &t 5 & & E 148 7 720 3,533
Rental receipts-in-advance BUHE B 8,633 11,558
Dividend payable (note 12(0)) B AR B (B 3E12(0)) 2,648 =
Other payables HAENRE 1,141 2,299
Total 5t 16,803 22,774
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

RSB P RS M & ()

(Expressed in thousands of RMB unless otherwise indicated) (Fk BB BN + LA A R F LI R)

11 TRADE AND OTHER PAYABLES
(CONTINUED)

(i) As at the end of the reporting period,
the ageing analysis of trade payables

11

ESgRHEMEMNRE

(#)

() HmEPHER @ &
SEMARE (GFAE

(which are included in trade and other 5 N H A & R IE)
payables), based on the invoice date, ARNBEZERHMNK
is as follows: o
At At
KNI 31 December
2024 2023
12024 F R2023F
6H30H 12H31H
RMB’000 RMB’000
ARET T NS
Within 3 months 3EAM =
Over 3 months and HB3E A &
within one year R—FR 192 674
Total @it 210 674
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

KRB P BB REHEE(E)

(Expressed in thousands of RMB unless otherwise indicated) (Fx BB EREIN * U AR FILHIR)

12 DIVIDENDS

(@ Dividends payable to equity (@)
shareholders attributable to the interim

period

12 RE

T OHA B R S R s
PR SRAR B

Six months ended 30 June

BZ6A30HL~EA
2024 2023
2024 20236
RMB’000 RMB’000
ARETR ARETT
Interim dividend declared and R AH B HE % E R X
paid after the interim period EEIMTHREGR
of 0.78 cents per share (six ~ 0.78% (& £2023F
months ended 30 June 2023: 63308 [E/<{A A
1.06 cents per share) #%1.06%) 3,443 4,678
On 27 August 2024, the board of R2024F8H27H -

directors declared an interim dividend
of RMBO0.78 cents per ordinary share,
amounting to a total of approximately
RMB3,443,000 (equivalent to
approximately HKD3,772,000),
for the six months ended 30 June
2024. This interim dividend has not
been recognised as a liability in the
condensed consolidated interim
financial information.

EFEeTREE
202456 A308 Lk 7~
BAZHBERESE
% @Ak A R#0.78
D BBEBHAAR
#3,443,0007T (48
& K #93,772,00075
L) o P HRKRE
W &R EREEE
MO BEEHRPER
RBEE -
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

RSB P RS M & ()

(Expressed in thousands of RMB unless otherwise indicated) (Fk BB BN + LA A R F LI R)

12 DIVIDENDS (continued) 12

(b) Dividends payable to equity
shareholders attributable to the
previous financial year, approved
during the interim period:

Final dividend of previous FAMBER R AR
financial year declared and TRORAREFR
approved was 0.60 cents per  0.60% (& £2023%F6
share (six months ended 30 A30B LEXE A :
June 2023: 1.90 cents per R%1.909)
share)

’RE (&)

) R HBELAE -
BENAEEMRF
EHRMEDZER
B8

Six months ended 30 June
HZ6H30HLEAEA

2024 2023
20245 20234
RMB’000 RMB'000
ARBT R ARETT

2,648 8,387
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

KRB P BB REHEE(E)

(Expressed in thousands of RMB unless otherwise indicated) (Fx BB EREIN * U AR FILHIR)

13 MATERIAL RELATED PARTY

TRANSACTIONS

(a)

Name and relationship with

related parties

During the six month period ended 30
June 2024 and 2023, transactions with
the following parties are considered as
related party transactions:

Name of party
BELER
China Everbright Group Limited

(“China Everbright’)
REXAEERARR ([REXK])
Everbright Securities Company Limited*
KREFRHDERAA
China Everbright Bank Co., Ltd.* and its branches
PEXARITROERRAREAT

Guangrui Juyao (Beijing) Wealth Asset
Management Co., Ltd.*

ARERE (AR EEEERARDA

13 EXBEBLIXRS

(a) BBLTEBEER
B 5 1Y B9 17

# E2024%F F12023
F6H30H 1L/~ E A
HE o BATNEH
B R 5 # 18 &R
ARG

Relationship with the Group
HASENHE

Intermediate holding company

Company controlled by China Everbright;
an intermediate holding company

PEAREHARA : BN ERAF

Company controlled by China Everbright;
an intermediate holding company
RERAREHNAR  RNERAF

Company controlled by China Everbright;
an intermediate holding company

REEAEHNRF  pNERAF
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

RSB P RS M & ()

(Expressed in thousands of RMB unless otherwise indicated)

(BB EERN UARETILIIR)

13 MATERIAL RELATED PARTY

TRANSACTIONS (continued)

(a)

(b)

Name and relationship with

related parties (continued)

The English translation of the entities’

names is for reference only. The official

names of these entities are in Chinese.

The material related party transactions

entered by the Group during the interim

period are as follows:

13

Property leasing income

Property management
income

Placement of deposits

Withdrawal of deposits

MEBERA
NEEERA

FRER
i

EXEBLIXS (#)

(a) BBLTEBEER
BEHEE (&)

ZEEBABEMR
XNEXREHSZE -
BAZBRPX

() AEBERT YA

B 5] 3 M E KRB
HRBWMTE

Six months ended 30 June

HZ6A30HIEAEA
2024 2023
2024 20234
RMB’000 RMB'000
ARET T IN-SS
5,003 4,999
153 153
8,900 450,417
9,963 450,180
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)
RICBR PR BRSH (&)

(Expressed in thousands of RMB unless otherwise indicated)

(BEBEAIN  UARETITIIT)

13 MATERIAL RELATED PARTY

TRANSACTIONS (continued)

(c)

Other transactions with related parties:

During the year ended 31 December
2020, the Group has entered into a
loan service framework agreement with
China Everbright Group Limited dated
2 November 2020 (the “Agreement”)
for a term of five years commencing
retrospectively from 1 January 2020
and ending on 31 December 2024,
details of which are set out in the
Company’s announcement dated 2
November 2020. During the six months
ended 30 June 2024 and 2023, the
Group has not utilised any facilities of
the Agreement.

13 EXBEBLIRSE (#)

(c)

£ 2 B
22 5
#H ZE2020412 A 31
HBIEFE @ AN&EH
b B KB R
7 & & ;20204 11
A2B A B X R
% E R & ([Z
W&l - BH A
2020F1A1H &8 =
20249 12H381H 1t
REBRF - FHEF
BEI R AR A B
B &2020F 11 A2H
RS o Bl E2024
X2023%F6A30H Lt

EIRYA: VS

NEA - AEEIL
RAE A&t i 9 1

ARE -
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)
RACET R P M B3R 5 B & ()

(Expressed in thousands of RMB unless otherwise indicated) (Fk BB BN + LA A R F LI R)

13 MATERIAL RELATED PARTY 13 EABEELIXRE (F)
TRANSACTIONS (continued)

(d) Outstanding balances with related (d HEEATNREE
parties: fREE

At At

<ORINEE 31 December
2024 2023
20245 R2023%
6A30H 124311
RMB’000 RMB’000
ARBT T NS

Cash and cash equivalents FHABEETHES

placed with a related bank ~ RRE&EEY 13,719 14,782
Trade and other receivables & 5 I £ ft JE U 3718 2,202 2,207
Trade and other payables & 5 & H ft JE (1 7B 8,356 7,556
Contract liabilities sHER 153 =

72  Everbright Grand China Assets Limited o ¢ Kk FEH R A 7



E

FEKIICEE

EVERBRIGHT GRAND CHINA ASSETS

FSC

wwwfsc.org
MIX

Paper | Supporting
responsible forestry

FSC® C017167




	封面
	目錄
	公司資料
	管理層討論及分析
	權益披露 
	企業管治
	其他資料 
	獨立審閱報告 
	綜合損益表      
	綜合損益及其他全面收益表
	綜合財務狀況表
	綜合權益變動表
	簡明綜合現金流量表
	未經審核中期財務報告附註      
	封底

